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U.S. Questions Allied Will

To Meet Russian Challenge
By Richard Halloran

}fn York Jima Service

LONDON — Secretary of De-
fense Caspar W. Weinberger, in-
voking memories of lhe appease-
meni of Nazi Germany in the

1930s, questioned. Thursday
whether Western Europeans and
Americans had the will to meet a
military challenge .from the Soviet
Union.

In an address to the Royal Insti-

tute of International Studies, he re-

called that the democracies “failed
to recognize the implications” of
German and Japanese armament
in the 1930s ana then said, allud-
ing to the Soviet Union:

“Is the West capable of respond-
ing. does it have the will to re-

spond, in concert, to a new global

challenge? I have no doubt as to
the capability of the West to re-

spond, but the critical question
turns on our resolution, how long
we are willing to Stay resolved, and
the strength of our attachment to

freedom.

power __
more vivid here. But the publics
and parliaments should be aware
erf an even more grim reality that
awaits us if the Western world
were lulled into complacency or
overwhelmed into lethargy because
the task seemed too awesome or
the threat too distan t "

.

The speech was apparently di-

CIA Ex-Agent Believed

To Recruit Americans

To Fly Libyan Missions
By Jeff Gerth

and Philip Taubman
Sew York Tima Service

LONDON— U.S. pilots and air-

craft mechanics, including military
veterans, are flying and maintain-
ing Libyan Air-Force planes in an
operation organized by Edwin P.

Wilson, a former U.S. intelligence

agent, according to associates of
Mr. Wilson.
The U-S. flight personnel, as

well as pilots from Canada and
Britain.' have been recruited and
paid by companies oontroDed by
Mr. Wilson and. at least since last•<* year, have- flown a Libyan fleet of

:
i ‘ * ; U.S.-made cargo and transport air-

— craft and hdiccpters, the associ-

ates said.

[Israel radio said Thursday that

- Gil Syria has been airlifting arms to

Libya for the previous four days

, 5;; using Libyan airliners flown by pi-
' lots with American i accents, at>
" Ai cording to Reuters. The radio said

that an Israeli airwave monitor

_ . . had heard (he pilots ispeakin* to•• one anotfe anff^ft^ ocwOTbl

lowers. •

,
o’-

[Betwear five and eight DC-10s
* v . and DC-8s had' been making the

nigr.t between Syria, and Libya,

, .y
* t- .- and the airlift was continuing, the

radio said.

[The State Deportment said

Thursday it is aware that Ameri-
cans are’ involved in civil aviation

in Libya but cannot confirm a re-

port that U.S. citizens are flying

and maintaining Libyan military

planes. UP! reported from Wash-
ington.

[The CIA withheld comment A
.. Pentagon spokesman said he knew

nothing about die recruitment erf .

the Americans, including former
military personnel, for “mercen-
caiy1 type" work in Libya.]

$3,000 a Month

A Western pilot recruited by
Mr. Wilson said U.S. pilots flew

,.9 helicopters in support erf the U-
,

:v byan invasion of Chad this year,

but the extent to which Western
recruits arc involved directly in Li-

*“ bvan combat • missions could not
be determined. Thepilot said he
was paid about $3,000 a month.

Some erf the U.S. pilots and me-

(
chanics have been recruited in the

United States by other Americans.

.
Most of the operation is coordinat-

ed through a London office that

represents several African and Eu-
ropean companies controlled by
Mr. Wilson, according to his asso-

ciates.

Dozens of pilots and mechanics.

•-.is*

Edwin P. Wilson

have participated in the operation

for Libya although the precise

number could not be determined.
Thor role apparently violates no
iLS.taR~ - -

. .

Earlier this week, an American
aircraft mechanic. Richard L.

Love, visited the London office,

waiting for a visa and airplane

connections to Libya. Mr. Love
told a former WQson associate that

he had been recruited in Alabama
and had signed a one-year contract

to service Libyan military aircraft,

according to die former associate.

Mr. Wilson, a former covert

agent for the CIA, now lives in Li-

bya, where be is a fugitive from a
VS. indictment last year that

charged him with illegally shipping

explosives to Libya to help train

terrorists.

The unofficial involvement of

Americans in Libyan military ac-

tivity contrasts sharply with U.S.

foreign policy toward the Arab na-

tion, led by Col. Moamer QadhafL
Recent administrations have re-

garded Libya, a supporter of inter-

national terrorism, as an increas-

ingly disruptive force in the Mid-
dle East.

Mystery Solved

U.S. officials said the presence

of American pilots and mechanics
in Libya helped explain what until

now had been a mystery to them.

Who was maintaining the US.
planes that were sold to Libya
years ago? A White House spokes-

man had no immediate comment
Wednesday on whether Reagan
administration officials were aware
that Americans were flying and

(Continued on Page 2, Col. 3)

rected against the pacifist and neu-
tralist sentiment m Western Eu-
rope.

Mr. Weinberger pointed to “the
struggling, misdirected and largely

inefficient Soviet economic sys-

tem” and asserted that “Soviet ide-
ology is a shopworn, uninspiring
and hypocritical facade for a sys-

tem which exploits those it

professes to advance
”

“In short,” he said, “we have lit-

tle to fear from the Soviet Union,
except that military might”

His theme, according to his
aides, was similar to that of Maj.
Gen. Robert L. Schweitzer, who
was dismissed from the National
Security Council staff on Tuesday
for asserting that there was a “drift

toward war?’
But Mr. Weinberger's conclu-

sion, they said, was different from
that of Gen. Schweitzer. In re-

sponse to a question, Mr. Wein-
berger said he was optimistic that

leaders of the Soviet Union would
not wish to test Western determi-
nation “nor to launch the world
upon catastrophe.”
Asked to comment on former

Vice President Mondale’s accusa-

tion that the Reagan administra-

tion had adopted a “go-it-alone”

polity toward Western Europe.
Mr. Weinberger said the entire

thrust of his remarks Thursday
was that “we think it absolutely vi-

tal that we all go-it-together.”

He summed up his goal by say-

ing:

“I hope the history books in 50
years read that, wisely, the states-

men of the 1980’s and 1990’s con-
cluded that the proper course was
to 1 achieve deterrence through
strength, and that it works.”

In addressing the members of
the Royal Institute, who like those

of the Council on Foreign Rela-

tions in New York, are prominent
persons interested in foreign af-

fairs, Mr. Weinberger recalled the

1930s and asserted:

“The public and their represent-

atives dismissed as alarmist and
warmongering the warnings of
men like Winston Churchill who
saw the threat for the terrible dan-
gers it posed.”
“At present." he said. “1 tl?i«k

there is not a wide-enough percep-
tion either in Europe or the United
States of the growing disparity in

the East-West balance nor a clear

consensus on the implications of
the changing nature of the threat.

“We think it is really imperative
that this situation be dearly recog-

nized and that we move to redress

this imbalance of power before it is

too late, before it is no longer with-

in our power to do so, and when
we must therefore have to face the

consequences of our inaction.

“We all recognize the difficulties

faced by democracies in counter-

ing a military challenge of the

magnitude posed today. Torn be-
tween defense expenditures and
social and economic goals, many
are tempted to blind themselves to

the real risk. The real risk is de-
struction through inaction.

“We all must come to recognize
the threat for what it is and must
combine our energies effectively to

counter it Ours is not a mindless
quest for military superiority. It is

a realistic effort to meet a real

threat posed by a society inimical
to our own.”
Mr. Weinberger said the Ameri-

cans intended “to make a very full

contribution to this effort but we
will need a maximum degree of al-

lied support”
He contended that, in addition

to holding the front in Europe, the
allies must “provide an adequate
security framework in Southwest
Asia to assure a reliable supply of
vital o3 from a highly vulnerable
area.”

roe

Secret Swiss Bank Accounts Allegedly Used

To Manipulate U.S. Commodity Markets

.J

X

By Jerry Knight
H'ajAtfjgrtw AW Service

WASHINGTON “Secret Swiss

bank accounts are allegedly being

used to manipulate US. commodi-
ty and stock markets, creating sen-

sitive international regulatory

problems ' that arc’ likdy to get

worse as foreign investments in-

crease in the United States.

Secret Swiss accounts are impli-

cated in suspected illegal insider

stock and options trading in con-

junction with several recent corpo-

rate takeovers, including the pur-

chase ^of Si. Joe Minerals Corp. by
Joseph E Seagram & Sons, the

planned takeover of Santa Fc ln-
' Kuwait Pc-

rchase of

Oil Co. of

California.

The Securities : and Exchange

Commission has successfully sued
’ a Swiss financial institution, Banca
Della -Svizzera Italians. and has

frozen
; profits allegedly made on

the hosts of
‘

insider information

i about the takeover of Sl Joe Min-
erals. T. .

Another bank, the Baitque Po-

pulaire- Suisse, this week was
banned from trading on UJ5. com-
nwdiiy market* for, three months
for refusing toprovide information

about its acrinpcvui silver futures

to the Commodity Futures Trad-

ing Commission. The CFTC also

went to court this week seeking

sanctions against a British coffee

trader in a similar case.

The CFTC and the SEC are pur-

suing other enforcement acoons

involving foreign traders, but so

far, federal regulators have found

no way to penetrate the secrecy of

Swiss bank records.

The legal actions have been

aimed at the Swiss banks them-
selves, but it is the banks' custom-
ers that regulators are worried
about. Although the code words
for the problem at the SEC and
CFTC are “foreign traders,” there
is strong suspicion that American
investors are using the Swiss h»nW
as fronts.

Reluctant to be labeled as bank-
(Contianed cm Page 2, Col 6)
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Sino-Soviet Border Tension

Despite occasional feelers by both sides to resume border talks,

Sino-Soviet relations remain badly snagged by memories of be-

trayal, worldwide competition for influence and a common sense

of danger dramatized by the standoff of more than a million

Chinese and Russian frontier troops. Page 4.

Arab Boycott of Israel

Manv American companies that do business in the Middle East

are complying with an Arab economic boycott of Israel even

though a Federal law specifically forbids it. Page 9.

TOMORROW
Best Foot Forward in Asia

Chinese Premier Zhao Ziyang, seated at left, chatting through interpreters with President

Reagan daring lunch at Cancun, Mexico. Another photograph on the summit meeting. Page 2.

/ .

Reagan Sets Conditions at Cancun

For Role in Global Economic Talks
TheAssodmed Press

CANCUN. Mexico — President

Reagan gave conditional approval

Thursday to negotiations intended

to narrow the gap between the

world's richest and poorest na-

tions, but he also defended what
be called the U.S. “track record of

success” in international econom-
ics. He said that it was achieved

without “flashy new gimmicks.”
Mr. Reagan’s remarks at the

opening of the North-South sum-

Senate votes to bar U.S. aid to

new nuclear states. Page 2.

mil conference of 22 nations were
the first indication since he arrived

here Wednesday that his adminis-

tration would lake part in “global
negotiations” favored by many of

the participants.

But he said that the talks must
be based on “four essential under-

standings.”

The four points he identified for

U.S. participation in global negoti-

ations were:

• They should be oriented
toward specific areas, including li-

beralizing trade regulations, in ad-
dition to energy and food develop-
ment and improving the invest-

ment climate.

• They should not seek to cre-

ate new international institutions,

but should recognize the “compe-
tence. functions and powers” of
existing international agencies.

• They should be aimed ai

achieving greater international

economic growth that would bene-
fit all while taking into account do-
mestic economic policies.

• They should be held in a co-

operative' atmosphere, “rather than
one in which views become polar-

ized and chances for agreement are
needlessly sacrificed.”

“If these understandings are ac-

cepted. then the U mi ted States
would be willing to engage Th. a:

new preparatory process to see
what may be achieved,” Mr.
Reagan said, suggesting that repre-

sentatives of the 22 nations confer
informally in the future about the

process.

Mr. Reagan also outlined the

U.S. policy toward international

economic development, saying:

en major industrial democracies
last July in Canada. The adminis-

Reagan Seeks Broad Powers

To Control Influx of Aliens
By Mary Thornton
Washington Pcs: Service

WASHINGTON— The Reagan
administration is asking Congress
to give the president extraordinary
emergency powers to keep unwant-
ed immigrants off U.S. shores. It

also has proposed that the power
of the courts to review immigra-
tion decisions for fairness be
sharply curtailed.

In an effort to prevent a recur-

rence of last year's influx of

140.000 Cubans and Haitians into

southern Florida, President
Reagan— as part of a top-to-bot-

tom revision of tmmigrauon laws— is asking for authority to de-

clare an emergency that could last

as long as one year and would in-

volve many special powers, such

as:

• The president could order the

sealing or any harbor, port, air-

port, road or “any other place,

structure or location” to prevent

unwanted aliens from getting into

the country.
• He could restrim travel by

Americans, both domestically ana
to a country named in an emergen-
cy declaration. He is asking for au-

thority to forbid any type of boat,

vehicle or aircraft to go within a
certain distance'of the designated

foreign country.

Aliens apprehended could be
put into detention camps to await

deportation hearings, and they

could only be released at the dis-

cretion of the attorney general

The attorney general could trans-

fer the immigrants from one facili-

ty to another at will, and no court

would hare authority to review his

decision.

In setting up the detention

camps, the president could exempt
the government from virtually all

environmental laws, including re-

quirements for environmental im-

pact statements, the Endangered

Species Act, the Historic Preserva-

tion Act and the Fish and Wildlife

Coordination Act. and from all

other federal state and local law

intended to “protect or preserve

the environment, wildlife or as-

pects of the history or heritage of

the United States
”

Bearding Authority

In at least one case recently,

lawyers fought the formation of a
detention camp by saying the gov-

ernment had not made an environ-

mental assessment as required by
law.

The president is asking authori-

ty to board foreign vessels on the

high seas to search for illegal aliens

without authority of the foreign

country — which the administra-

tion acknowledges is a violation of
international law.

In an accompanying explana-
tion. the administration says:
“Such action would... be incon-
sistent with international laws, and
it is not anticipated that the Unit-
ed Slates would violate those cus-
tomary rules of international
law . . . except in the most compel-
ling of circumstances.”
The legislation would allow the

president to declare the emergency
situation any time he determines
that a “substantial number of al-
iens who lack documents authoriz-
ing entry to the United States” are
either on their way or about to em-
bark.

Mr. Reagan is asking that illegal

aliens’ access to the U.S. courts oe
sharply curtailed.

Sen. Alan K. Simpson, Republi-
can erf Wyoming, chairman of the
Judiciary subcommittee on immi-
gration and refugee policy, said he
Bad neither heard about nor seen
the provisions for emergency presi-
dential powers.

Morocco Charges

Mauritania Sent

Troops to Battle
The Associated Press

RABAT. Morocco — The gov-

ernment has charged that Mauri-

tanian troops joined Polisario

guerrillas in an assault on a
Moroccan desert outpost in the

former Spanish Sahara last week,

and some Mauritanians were in-

jured in the attack.

After the outpost was recap-

tured, Moroccan fighter-bombers

attacked a Polisario sanctuary in-

side Mauritania, Foreign Minister

Mohammed Bouceita told a news
conference Wednesday.

It was the first time Morocco
had accused Mauritania of direct

troop involvement in the war. Mr.
Bouceita also said that two mem-
bers of Mauritania's ruling junta

visited the outpost at Guelta Zem-
mur while the guerrillas controlled

it.

“Dozens of regular Mauritanian

troops were injured in the battle

and are at present under treat-

ment" in a hospital m the Mauri-
tanian capital. Nouakchott the

foreign minister said.

There was no immediate re-

sponse from Mauritania to the

charges that its troops took part in

the fighting. President Khouna
Ould HaidaMa has denied that Pol-

isario Forces operated on Mauri-

tanian iL-TTilor\.

“The program deals not in

flashy new gimmicks, but in sub-
stantive fundamentals with a track

record of success. It rests on a
coherent view of what’s essential

to development— namely political

freedom and economic opportuni-
ty”
He used the term “global negoti-

ations” only in the context of a
quotation from a communique
that ended a conference of the sev-

maior
July in

tration’s objection to such talks

has been based on a fear that if

they are conducted under the

ground rules of such international

organizations as the United Na-
tions, where each country has one
vote regardless of size, the United
States could be overpowered.

-.— Mr. Reagan said that the United
States came to Cancun “offering

otir hand in friendship as your
partner in prosperity, and was
willing “to listen and learn."

Earlier, the two-day conference

was opened by President Jose
Lopez Portillo of Mexico, who
criticized the current world eco-

nomic order as “unjust and un-
fair.”

responsible for “hunger, poverty
and squalor” and told other lead-

ers:

“It is imperative that we recog-

nize the complex and plural nature

of today's world, instead of trying

to reshape it to our own private

image and likeness. No one of us is

either pope or messiah.”

Mr. Lopez Portillo said that it was
the participants’ duty to change
the economic relationships that

have created wide gaps in income
— per capita gross national prod-

uct of the participants ranges from
$90 in Bangladesh to more than
$10,000 in Sweden. West Germany
and the United States.

Mr. Reagan, who arrived at the

conference room nearly 15 minutes
after the scheduled call to order,

sat with Secretary of State Alexan-
der M. Haig, Jr., between delega-

tions from China and the Philip-

pines.

Each delegation leader spoke in

alphabetical order based on the

Spanish spelling of their country.
Canadian Prime Minister Pierre

Elliott Trudeau, speaking at times

in English, Spanish and French, re-

minded the group as its co-chair-

man that despite the participation

of 22 nations, there were “in a
sense 130 empty seats.” represent-

ing the other countries of the

world.

Shortly after his arrival from
Washington on Wednesday, Mr.
Reagan held separate meetings
with five of the leaders assembled
here, including Mr. Lopez Portillo,

Chinese Premier Zhoa Ziyang and
Indian Prime Minister Indira Gan-
dhi The president also took time
out for a swim.

It was the first time that the

sidenl had met Mr. Zhao and
Gandhi and a senior adminis-

tration official who attended the

sessions said that, while the talks

were courteous and friendly,

“there was a frank exchange of

views."

Mitterrand Urges

OAU to Aid Chad
Reuters

CANCUN, Mexico — French
President Francois Mitterrand

called Thursday on the Organiza-

tion of African Unity to send Afri-

can forces immediately to Chad,
French officials said.

They said that Mr. Mitterrand

made his appeal in a message sent

from the North-South summit con-

frence here to Kenyan President

Daniel Arap Moi, the current pres-

ident of the OAU.
The message asked Mr. Arap

Moi urgently to put together an
African force proposed during a
recent OAU summit talks in

Nairobi and to send i( to Chad
without delay.

Union in Poland

Debates Strike;

Unrest Spreads
From Agency Dispatches

WARSAW — Solidarity leaders

meeting in Gdansk discussed a

proposed nationwide warning
strike and heard union chief Lech
Walesa plead for “reason” on
Thursday, as strikes continued to
spread across Poland in defiance
of Communist demands.

“Let's be reasonable and let's

not cross the borders of the line of

agreement,” Mr. Walesa said, as
union chiefs from all Poland's

provinces considered the strike call

despite official warnings that it

might bring the imposition of mar-
tial law.

The strike proposal was read to

the union's 107-member national

commission, which was meeting to

assess the situation following the
leadership change last Sunday in
the ruling Communist Party, Soli-

darity officials said.

Another proposal put to. the

meeting called for a resolution de-

claring that the independent union
was in danger because of what
were described as the aggressive

designs of certain authorities in the

government and ruling party.

The police have intervened twice
:

against Solidarity activists in Po-
‘

land this week. The authorities re-

tire persons responsible and dis-

missal of the local government.

In Gdansk, there were calls at

the opening session of the Solidar-

ity national commmission for the

union to develop more effective

tactics than strikes. Speakers said

the authorities did net worry about
work stoppages any longer, and
one suggested mass rallies as an al-

ternative.

The debate was dominated by
concern over the police action
against Solidarity members in
Wroclaw and Katowice. Several

delegates expressed alarm at the

resolutions of the Communist Par-
ty Central Committee.

Officials of the 9.5-million-mem-
ber labor federation that was
formed following the labor unrest

last year were expected to take a
stand on union security in light of

dashes in Wroclaw and Katowice
the day before and issue a decision

on the nationwide strike. Solidar-

ity officials in Gdansk said.

Mr. Walesa, who returned from
France on Wednesday night, was
said to be arguing strongly for cau-

tion while a key adviser, the un-

ion’s former national press spokes-

man, Janusz ©nyszkiewicz. said

that now might not be the bestiana inis week, i ne autnonues re- «
sponded by banning public meet- 6 time for a nanonal protest,

ings in the southwestern drv of "P
Such a strike would come amid

Wroclaw following the police of a finner attitude by the

move to disperse a crowd there on ^authorities to Solidarity and a call

Wednesday ifw a halt to strikes by the Central

Strikes broke out in Wroclaw on rfCdmmiuee of the party, which re-

Thursday in protest against the po-
(
rT>

!
acc^. leader Stanislaw Ka-

lice action, which the local Solidar- w*^1
.

Gen.

ity branch contended was a provo- * rJanizelskiion Sunda

cation aimed at justifying a state Solidarity has alreSflijrAvon a

of emergency. fprice freeze on retail goods, but

i

wants an economic program agree-
The official news agency PAP ^ ^

reported later that the governor <rf Ranting stlike
Wroclaw had lifted the ban on
public meetings. It said bus and t*tw* weeks a&o
tram drivers returned to work after

g Bul des^‘ ^ union leadere
-

f
SC
T.;

h
°]r *tr

J

ke fcalls for “n*v strikes” pending their
,CaSetie

;
aSt

°L
S
l
Vera] ?° dant>' ^decision in Gdansk «q Thursday,

members detained by authorities. one. local chapter after another has
In one of the largest strikes,

some 180.000 Solidarity members
began an indefinite stoppage in the

Western province of Zielona Gora
although the authorities had given

in to their main demand for lhe

reinstatement of a dismissed un-
ionist.

Solidarity officials said that they
were now seeking punishment of

union. The general

call emerged from
in Gdansk

asserted itself with actual or

threatened protests this week.
New protests over food short-

ages emerged Thursday, including

a food shortage protest march in

Grudziadz. north-central Poland,

the first such protest since last

August, when thousands of dem-
onstrators inarched through Lodz
and other Polish dues

UmdAwhnnotord

Riot police in Wroclaw, Poland, moved to cordon off a crowd
outside a police station after disturbances broke out when four
persons were arrested. The four were released on Thursday.

2 U.K. Parties Said to Admit

Defeat by Centrist Alliance
From Agency Dispatches

LONDON — Britain’s two ma-
jor political parties Thursday night

wrote off a crucial by-election and
effectively conceded defeat to a
new centrist alliance, political

sources said

Hours before voting was due to

end in the South London suburb
of Croydon, sources close to the

leadership of both the governing

Conservative Party and the oppo-
sition Labor Party separately con-
ceded that the electoral alliance

between the Liberals and the So-
cial Democrats had won.

Senior Conservative sources said

that popular feeling against the

government over Prime Minister
Margaret Thatcher's economic
policies was so great that victory
was impossible.

Pressure on Thatcher

The sources predicted increased
pressure on Mrs. Thatcher from
within her party to change her
strategy of fighting inflation
through stringent monetarist poli-
cies rather than concentrating on
reducing unemployment, now 12.4
percent of the work force.

At the same time, leaders of the
Labor opposition said a victory for
the middle-of-the-road alliance, as
forecast by public opinion polls,
would he a disanpointing setback.

Mrs. Thatcher is halfway

through tier five-year term ot off-
ice. The opposition, regardless of
which party is in power, usually
expects to pick up seats in mid-
term elections.

Political sources said Labor
leaders fell the Croydon result
could be affected by public opposi-
tion to the policies of Ken Living-
stone. left-wing Labor leader of
the Greater London Council, the
local authority covering Croydon.

Feeling js ninning high in many
London districts over a recent in-
crease in local taxes to cover a cut
in fares on the capital’s buses and
subway system.

“Two opinion polls published
Thursday showed the alliance of
the 7-mcmth-old Social Democratic
Party and the Liberal Party with a
lead of up to 7 percent in a district
that has been Conservative territo-
ry since 1955.

“Victory will be mine tonight.”
declared SDP-Liberal candidate
William Hit a 44-yea r-old -munici-
pal housing officer, who has
fought the seat three times unsuc-
cessfully.

Conservative John Bulterfill and
Laborile Stan Boden also re-
mained publicly ca- *^dem.
“The electors ha.-- 'consistently

rejected Bill Fiji, and his associa-
tion with a bunc:. of second-rate
Socialists [the SDPj

"won't help his
cau.-e one bit.” Mr. Bulterfill said.

i
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For Stockholm, Novelties in New Tabloid and Change in an Old Daily
By John Vinocur

cnvvw NtW ' ,̂ma Sente
oTOCKHOLM — Stockholm has a new daily

newspaper, a rare event in big-city life these days.
u also has a rich and powerful morning uewspa-

P*r offering its own kind of novelty, an ack-
nowledgement that it went wrong in its approach to
the news, and is making an atten^L to change.

.
"Dt® new paper is Stockholms Tidningen, a xnorn-

ing tabloid, owned by the Soda! Democratic Party,
that thinks it can find a niche by reaching party
njembers, concentrating on local news and the kind
or church-league hockey scores that the city’s four
other dailies pass up.

The paper in trouble is Dageos Nyheter, the most
successful and ambitious of the country’s quality
ewroapers, which began losing circulation in 1975
and has not stopped since. After a long experience
with what many saw as a radical, propagandists
approach — articles about the virtues of^nascent
Socialism in developing countries often displaced,
reports of more immediate concern from the front
page —- Dagens Nyheter has a new chief editor who

says he is bringing the paper back from the edge of
moralizing obscurity.

“It is a question,” said the editor, Bengt Dennis,
in an interview, “of telling dearly what happened
yesterday. It isn't enough to be factual We've got

to be fairer.”

The new paper is the first in the city once 1945,

and its coming is an event in a country that has a
particularly deep involvement with its press. Gener-
al newspaper circulation in Sweden is increasing,

with more newspapers being distributed per capita,

according to an industry spokesman, than any-
where else except Iceland and Japan.

Stockholms Tidningen’s birth has a wider signifi-

cance, though, in that it may have something to do
with a political tactic that worked very well in

France in the period leading up to the election of

President Francois Mitterrand. There, a morning
tabloid called Le Matin was founded in Paris with
the dear goal of bringing a Socialist point of view
into the campaign.
The editor of Stockholms Tidningen, Sven O-

Andersson, does not very much like to regard his

newspaper as purely a tool for the Social Democrat-
ic Party in its attempt to regain power in national

elections next September. But be does say, “A fifth

of the Swedish population is in the Stockholm area,

and if you don't non here, you can take everything

in the countryside and still not get elected."

Nonpropaganda Approach

“The paper can serve as a bit of the kick in the

pants to our party workers,” he noted. It can offer

them some themes when they're talking to people.

This may sound like a contradiction, but we also

know that no one is going to pay what we say the

slightest bit of attention unless we respect every-

one's intdligence and take a fair, nonpropaganda
approach.”

Stockholms Tidningen has reached a modest cir-

culation of 55,000, which, in theory, is all it needs

to break even. It cost about S3 million to start up
and has annual costs of about Sll minion — both
low figures. The newspaper hopes to take advan-

tage of the Swedish press subsidy law, which began
offering cash support to papers in 1967 after a se-

ries of closures in many cities.

The new paper, wuh subdued typefaces and a

rather low-pressure approach, is in contrast to the

very aggressive afternoon tabloids. Expresses

which has Scandinavia’s biggest circulation, and

Aftonbladet, a leftist newspaper that has lost con-

siderably in terms of market position over the

years. Instead, Stockholms Tidningen seems to

which has grown each year that Dagens iNyneiet

has been shrinking.

Mr. Dennis, the new editor at Dagens Nyheter,

who came to the paper in February after a career in

television news management and government, has

hired some new news executives and has tried to

improve the paper's business and local coverage.

The approach to the news, he believes, has already

been changed. Ii was a matter, Mr. Dennis said, of

taking out the polemics.

Dagens Nyheter appears to be making a profit

this year, but the newspaper's circulation, accord-

ing to Mr. Dennis, is stm falling, “We've got to

jump, and hard, to turn it around.’’ he said.

Australians Will Join

Peace Force for Sinai
From Agency Diipauha

CANBERRA — The Australian
government on Thursday an-
nounced its intention to partici-
pate in the Sinai forces to be estab-
lished after IsraeTs final withdraw-
al

Syria denounced the force as
cover for a U.S. occupation. Iraq
openly offered Italy more oil if the
Italians would hold offjoining the
force.

Prime Minister Malcolm Fraser
said that although it would have
been preferable for the force to be
established under a UN mandate,
this had been ruled out by a Soviet

veto in the UN Security Council.

Mr. Fraser said a central part of
the Camp David accords between
Egypt and Israel was that there
should be a peacekeeping force, to

supervise the return of the Sinai to
“its rightful owner, the govern-
ment of Egypt."

“It is not a decision which is

pro-Arab or pro-Israeli. It is a de-
rision pro-peace," he said.

In The Hague, the Dutch gov-
ernment said Thursday that the
Netherlands was seriously consid-

term contract if the two countries
reach a greater “political under-
standing.”

Iraq opposes the Camp David
accords. Mr. Hammadi said.

Italian Foreign Ministry sources
said Iraq is willing to increase dai-

ly oil shipments to 160,000 barrels

from the current 130,000 bands.
So far the United States. Uru-

guay, Colombia and Fiji have said
they will send troops to the force-

The United States has offered

about 1,000 men, and Colombia,
Uruguay and Fiji have agreed to

contribute small units.

The British spokesman said the

country has “rally taken no deri-

sion at alT on the request for par-
ticipation in the force and that

Britain is still consulting with
Common Market partners, and
will talk with France in London on
Friday.

While on a visit to the United
States last weekend, French Presi-

dent Francois Mitterrand said that

U.S. Senate Bars Aid

To Future Atom States
By William Chapman

Indian Prime Minister Indira Gandhi is greeted by Mexican
President Jose Lopez Portillo, right, on her arrival at Cancan.

U.S. efforts to assemble a Sinai U.S. Pilots and Mechanics

the Camp David accords. The
Dutch already have 800 troops in

the UN force in Lebanon, a
spokesman said.

The spokesman could not say
what type of contribution was
being considered.

Spokesmen for the British and
Italian governments said Wednes-
day that neither government had
decided whether to take part in the

proposed Sinai force.

Neither government ruled out

eventual participation. But they

were considerably less definite

about it than State Department of-

ficials in Washington, who said

Tuesday that several Western
countries had told the United
States they would join the force.

Iraqi Foreign Minister Saadoun
Hammadi in Rome on a visit, said

Wednesday that Iraq would boost

ofl shipments to Italy under a long-

force, but France has made no for-

mal commitment
In Cairo, Egyptian Foreign Min-

ister Kama! Hassan Ali welcomed
the news that Australia, France
and other Western countries were
seriously considering contributing

small contingents to the Sinai

‘peacekeeping force.

“This shows support by the Free
World for the [Camp David] peace
march and its interest in assuring

Middle East stability,” he said.

In Damascus, Syria’s govern-

ment-controlled news media con-
demned on Thursday possible Eu-
ropean participation in a Sinai

peacekeeping force as a new form
of colonialism.

The al-Ba’ath newspaper voice

of Syria’s ruling Ba'alhist Party,

charged that Sinai is “not return-

ing to Egyptian sovereignty. It is,

in fact, returning to American oc-

cupation troops who are replacing

the Israeli troops. And West Euro-
pean troops will come into Sinai to

give the American occupation a

kind of camouflage.”

Said to Aid Libya Air Force
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maintaining planes for the Libyan
Air Force, although law enforce-

ment officials knew of the recruii-

ment operation.

E. Lawrence Barcdla Jr, assist-

ant U.S. attorney for the District

of Columbia, is overseeing the U.S.
investigation of Mr. Wilson. He
said the neutrality laws, which
prohibit Americans from enlisting

in the military service of a foreign

nation, apparently do not cover
the recruitment scheme organized

by Mr. Wilson.
U.S. law enforcement officials

said that, nevertheless, earlier this

month the FBI began a full investi-

gation of the operation.

The House Select Committee on
Intelligence is considering possible

legislative remedies as part of its

investigation into Mr. Wilson’s ac-

tivities.

The recruitment of Weston pi-

lots and mechanics is the first cur-

rent operation of Mr. Wilson to

emerge publicly. In last year's in-

dictment and other reports, details

were disclosed about Mr. Wilson’s

private business activities in 1976

and 1977, his help in training ter-

rorists in Libya by shipping explo-

res and ins hiring of former
Army Special Forces troops for the

training operation.

In 1976, shortly after ending his

employment with the Office of Na-
val Intelligence, which he had
joined after leaving the CIA, Mr.
Wilson dosed a business deal with

CoL Qadhafi to sell his expertise in

intelligence, arms and explosives

to Libya for the training of terror-

ists.

A few years later, after U.S. in-

vestigators began examining his

activities in the United States, Mr.
Wilson shifted his base of business

operations from Washington to

Europe and Libya. About the same
time, several companies controlled

by Mr. Wilson began using the

London office of BriUmist Ltd, a
British company, according to as-

sociates of Mr. Wilson and compa-
ny documents.

U.S. law enforcement officials

said that the FBI and Scotland

Yard had been aware for some

time of Mr. Wilson’s recruitment

operations in London but that an
active investigation was not under-
taken until recently because offi-

cials placed a greater priority on
apprehending Mr. Wilson on the

earlier charges.

Earlier this year, for example;,

Scotland Yard checked a report

that Mr. Wilson, a fugitive since

April of last year, was staying at a
fashionable London hotel accord-

ing to a former Wilson associate.

That inquiry turned up nothing,

but two former London associates

of Mr. . Wilson, David and Anne
Shortt, said they saw him last

spring in the departure lounge of

London’s Heathrow Airport
bound for Geneva.

Because most of the actual work
done by the UJ5. recruits takes

place in Libya and their finances

and travel plans are arranged in

London, U.S. authorities originally

Mackinlay’s

legacy a*
SCOTCH WHISKY,
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concluded that they had little legal

jurisdiction to investigate the

scheme.
They said they were aware that

Mr. Wilson had been recruiting

former military personnel in the

United States for “mercenaty
type” work in Libya and that this

would be the focus of the recentty

begun investigation of Mr. Wil-
son’s current activities.

Diana Byrne, who met Mr. WH-
“son in Libya several years ago and
who says she controls Brilhurst,

declined to talk about her activities

on behalf of Mr. Wilson. In a brief

interview outside Briflmrst’s cur-

rent office, at 28 Knox Su Mrs.
Byrne, a native of Wales, described
Brilhuxst as a “service company”
that represents several European
companies, many of which operate
in Libya. When asked specifically

about her work on behalf of Mr.
Wilson and his companies, Mrs.
Byrne terminated the conversa-
tion.

Bui several businessmen in Lon-
don who have worked with Mrs.
Byrne and Mr. Wilson’s companies
said that Brilhurst appeared to op-
erate as the London branch of Mr.
Wilson's businesses. Among the

specific activities cited by those
sources and documented in com-
pany papers are: payment of travel

expenses and salaries of pilots

working in Libya, obtaining Li-

byan visas for persons doing busi-
ness with Mr. Wilson and his com-
panies, managing his investments
and handling his telephone, mail,

telex and telegram messages.

In the last three years, Brilhurst

has operated out of four separate

London locations, often moving
abruptly and functioning in a
secretive fashion, the business as-

sociates added.
Angela O’Toole, who rented off-

ice space in the HaUdn Arcade to

Brilhurst until December of last

year, said Brilhurst personnel had
operated mysteriously, sending
coded telex messages and remov-
ing typewriter ribbons before leav-

ing.

WASHINGTON — The Senate

has voted a major change in UJS.
nudear nonproliferation policy by
requiring the president to suspend

all foreign aid to any country cur-

rently without nuclear capability

that explodes a nuclear device.

The action Wednesday, which

surprised die administration, could

eventually affect such U.S. friends

as Israel South Africa and
Taiwan, all of which are suspected

of seeking to develop nuclear

weapons and which also benefit

from U.S. aid programs.

[A high-ranking Indian Foreign

Ministry official scorned the Sen-

ate vote as a cosmetic move and
said that it showed “a lade of un-

derstanding of the situation,” The
New York Times reported from
New Delhi]
The unexpected amendment was

offered by Sea. Jesse Helms, Re-
publican of North Carolina, to a
bQl authorizing $5.7 billion in for-

eign aid this fj-ueai year.

The Senate had just voted, 51 to

45, to require suspension of for-

eign aid to Pakistan or Tndia if ei-

ther country detonates a nuclear
device. Aimed primarily at Paki-

stan, which is believed to be devel-

oping nuclear weapons, that
amendment was offered by Sen.

John Glenn. Democrat of Ohio.
Sen. Helms then proposed that

the Glenn amendment be broad-
ened to apply to all new entrants

into the nuclear dub. The conserv-

ative Carolinian, normally an ad-

ministration supporter, this time
chided the administration for fail-

ing to live up to its professed non-
proliferation policy. “I'm surprised

the administration is not leading

the effort to put some muscle into

its nonproliferation policy," he
said.

Actually, however, once Sen.

Glenn prevailed, the administra-

tion welcomed Sen. Helms’
amendment “We don't want to be
in the position of discriminating

against Pakistan," a State Depart-
ment official said, and added that

the Helms variation “will be easier

to explain to Pakistan.”

Republican leaders fought the

Glenn amendment on grounds
that it would tie the president’s

hands just at the time that the ad-
ministration is seeking to make
Pakistan an anti-Soviet bulwark in

Southwest Asia.

Measure Defended

Sen. Glenn defended the amend-
ment as necessary to discourage
what be called Palristan’s ambi-
tious nuclear weapons programs
and to assure other developing
countries that the United States is

serious about discouraging prolif-

eration.

He charged that Pakistan’s pur-
chase of nuclear equipment in sev-

eral countries in recent years is

proof that the country is bent on
producing nuclear weapons de-
spite its repealed denials. To re-

sume unrestricted aid to Pakistan
would be a .signal to other coun-
tries that the U.S. nonproliferation
policy is meaningless. Sen. Glenn
said.

U.S. aid to Pakistan was banned
two years ago because of that
country’s suspected weapons pro-
gram. But the Reagan administra-
tion sought this year to revive both
economic and military aid because
of the Soviet intervention in neigh-
boring Afghanistan. The adminis-
tration hat promised Pakistan a
53-2-billion aid program that in-
cludes fighter planes and other
arms. In addition, the new foreign
aid bill proposes another $100 mil-
lion in purely economic support.
The Senate quit Wednesday

night without completing action
on foreign, aid

India Scorns Move

NEW DELHI (NTO—A high-

ranking official in the Indian For-
eign Ministry Thursday scorned
the Senate decision.

The official, who asked nov to be
named, said that by equating “In-
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dia and Pakistan in terms of their

nuclear programs,” the Senate

showed “a lack of understanding
of the situation.” He noted that In-

dia hag haH a nuclear program for

15 years anH was committed to

peaceful uses of atomic energy,

while he said that Pakistan’s ef-

forts were more recent and seemed
(O have military applications.

The source said that the Senate

decision, while appearing to be
even-handed toward Pakistan and
India was actually just a “cOSmet-

ic move that did not change the

situation on the ground” and
smoothed the way for the S3 ^-bil-

lion sale of arms and jets to Paki-

stan.

The official added further that it

appeared to him ironic that the

United Slates, which, he said, was
“going in for B-I bombers and the

deployment of nudear missiles,” is

in -asting on “riders on nuclear de-

vices for other countries which
have nothing to do with weapons
development.”

Swiss Banks9

Role Queried
(Continued from Page 1)

era for manipulators, Swiss author-

ities have cooperated quietly with
U.S. regulators in some cases, but
they are not prepared to abandon,
their principles on batik privacy.

Nor is any new international treaty

likely to solve the problem, SEC
member John Evans told the

House Commerce, Consumer and
Monetary Affairs subcommittee
Tuesday. The panel is investigating

the impact of foreign purchases of
U.S. business.

Efforts Often Frustrated

Mr. Evans said that the SECs
efforts to investigate illegal use of

inside information “are often frus-

trated by an inability to obtain in-

formation from foreign institu-

tions.”

SEC officials say that they have
found the Swiss authorities coop-
erative, bnt the CFTCs bid for re-

cords of the Banque Populaire
Suisse produced a protest to the

State Department from the Swiss

Embassy. The Stale Department
warned the CFTC that it was best

to drop the matter. -

Commodity regulators, however,
for the first time established their

legal authority to punish foreigners

for failing to provide information.
Ousting the Banque Populaire

from U.S. markets for three

months still did not produce the
facts that the CFTC wanted. Some
people in the agency suggest that a
subpoena enforcement action
might have been more effective:

TeO the Swiss to provide informa-
tion or be held in contempt— and
be suspended from trading— until

they do.

The SEC also is encouraged by
its success in freezing the profits of
illegal trading through foreign ac-

counts, but it is difficult to catch
Lhe money when millions can be
made in a Few days.
Mr. Evans suggested providing a

legal mechanism for the SEC and
CrTC to go to court quickly to

freeze funds on a temporary basis
and broadening the SECs authori-

ty to subpoena foreign records.

Another remedy is being dis-

cussed by the House subcommittee
pursuing the Santa Fe case:

Changing the rules of the stock
and commodity exchanges to limit

the use of secret accounts and put-
ting the obligation to disclose the

name of customers on the broker
who handles the order.

The brokers would certainly

fight that. They claim that tougn
disclosure rules would scare for-

eign investors out of U.S. markets.

Blast at U.S. Aerosol Plant
The Associated Press

HOLBROOK, Mass. — An ex-
plosion at an aerosol can packing
plant burned at least 25 workers
Thursday, some of them severely.
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RqpnhlifMii Chiefs Agree on Budget
j
i>*‘
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WASHINGTON — House and Senate Republican leaders agreed
'

Thursday on a budget strategy that appeared to role out tax increases

this vear and recognized that the deficit could be almost twice the size

President Reagan projected,

“The deficit may run as high 84 SSG billion in 1982," the Senate Re-

publican leader, Howard H. Baker Jr. of Tennessee, said. “That is just a

fact."

He said the economy has not performed as well as they hoped and that

would push the deficit far above Mr. Reagan’s projected $43 biUion.

“There's no point in trying to sidestep that." Sen. Baker and the House

Republican leader, Robert H. Michel of Illinois, declined to discuss de-

tails of the plan, saying they wanted first to present the proposal to Mr.

Reagan when he returns from the economic conference in Mexico.

Moon Pleads Not Guilty in Tax Case
Rnam

NEW YORK — The Rev. Sun Myung Moon, founder and leader of

die controversial Unification Church, pleaded not guilty Thursday to;

r4iappf~t of conspiring to evade U.S. income taxes.

In a cram appearance here, Mr. Moon, 61. speaking through an inter-'

preter, pleaded not guflty to the charges and was freed on $250,000 bail

An associate, Takeru Kamiyama, a Japanese national also pleaded not

guilty to similar charges and was ordered free on $100,000 bafl. No date
1

Tor a trial was given.

The government has claimed that Mr. Moon, a Korean-born industri-

alist and defense contractor, failed to report interest earned on 51.6

million in bank deposits held in the United States between 1973 and,

1975.

Ankara Moves to Prosecute Ecevit
'

Reiam

ANKARA— Turkey’s military authorities have started legal proceed-

ings against Bulent Ecevit, a framer premier, after a statement he made
criticizing them, Ankara's chief martial-law prosecutor said Thursday.

Mr. Ecevit, who was questioned by the military authorities for more

than an hour on Wednesday, was charged with violating a decree issued
-

by the junta last June barring former politicians from making public

political statements.
'

Mr. Ecevit issued a statement to the state broadcasting corporation an'

Monday that said: “In view of my own conception of democracy, I

cannot bring myself to approve the present mode of administration in'

Turkey or the regime that is being stipulated for Turkey by the current

administration.”

Curb Is Urged on Religion in China
Knatrs

.
. ...

PEKING— In the strongest attack on religious activity in the Chinese

press For several years, a magazine said 'Hiursday that people should be.

actively discouraged from practicing religion.

The article said religious freedom was protected under the constitution

and warned against using crude methods to ban religion. But it added:.

“We should not tala a permissive attitude and open the door wide to;

superstitious practices. We should especially not encourage the broad

masses of young people to bom incense and worship die Buddha, or

pray to the gods and read omens.”
Organized religion was virtually eliminated during the Cultural Revo-

lution of 1966-1976, but now is given limited official encouragemem

under strict Communist Party guidelines.

Cranston Predicts AWACS Defeat
J7ir Associated Press

WASHINGTON — Senate Democratic Whip Alan Cranston of Cult

forma predicted Thursday that the Senate will veto President Reagan’s

S8.5-billion Saudi arms sale by a large margin and added that even new

Saudi concessions on the deal may not save it.

But Senate Republican leader Howard Baker of Tennessee said Sbl

Cranston had just under 50 votes, not the 55 he claims, and that support-

ers of the sale had more than 40.

The House rejected the sale of AWACS radar planes and F-l 5 fighters jl.,
t ? i; e ?

but the sale goes through unless the Senate also rejects it in a vote 1 .U - * \ '

}

scheduled next Wednesday.
(

1

Kidnappers Release Irish Millionaire .I'ii'.li' .M<
Roam

DUBLIN— The kidnappers of Irish millionaire Ben Dunne gave ban

three souvenir bullets and released him unharmed after six days Thra-

day, apparently without the ransom of £500,000 (about $900,000) having

been paid
“Thank God I'm free,” he said as he told of being held with a hood-

over his head in constant fear of being shot. Mr. Dunne, 32, whose fatter

owns Ireland’s largest supermarket chain, said the kidnappers made

clear they would have killed him had he given any trouble or bad securi-

ty forces got too close.

The businessman was freed on a country road in South Armagh in

Northern Ireland picked up by a journalist and driven across the border

into the Irish Republic to be reunited with his wife and four children in

Dublin.

Improved Egypt-Arab Ties Expected
Washington Pott Service

WASHINGTON— President Hosni Mubarak of Egypt may be able to

improve relations with moderate Arab states such as Saudi Arabia with-

out abandoning Egypt’s commitment to peace with Israel the State De-

partment’s top Middle East officer has told Congress.
Nicholas A. Vdiotcs, assistant secretary of state for Near Eastern and

South Asian affairs, said Wednesday that “there is a scope for reconcilia-

tion up to a certain point” between Egypt and other Arab nations. He
said that it is unlikely, however, that a rapprochement would go as far as

*

the restoration of formal diplomatic relations.

According to Mr. Vdiotcs, the Egyptian government has told Wash-
ington that an improvement in relations with others Arabs would not be
at the expense of basic policy on the peace process with IsraeL

Parliament Rejects Choice

Ry Khameneifor Premier

iV.i'l

.I'ii'iil"

Reuters

LONDON — Iran’s parliament
on Thursday rejected the nomina-
tion of a hardline, American-edu-
cated fundamentalist as premier.

The Majlis refused by 80 votes

to 74, with 38 abstentions, to con-
firm the nomination of Dr. Ali-Ak-
bar Velayati in what some mem-
bers welcomed as a sign that the
parliament was not completely un-
der the domination of the ruling

Islamic Republican Party.

Dr. Velayati, 36, was nominated
on Monday by President AU
Khamenei to replace Ayatollah
Mohammed Reza Mahdavi Kani,
a moderate clergyman who re-
signed unexpectedly on Ocl 15.

Members of the Majlis reached
by Reuters from London said that

the chief reason for rejecting Dr.
Velayati was that there was insuffi-
cient evidence that he had lalr^n

part in the fight to overthrow the
shah

Unlike most of the four earlier

Arirtiw4 —

•-luniiy •

Tdiphone -•

VOLVO
lourist&DiplomatSales

premiers since the revolution in

1979, he did aot mend time in

prison under the shah.

President Ali Khamenei said lat-

er he would send a new list of can- :

didates to the Majlis on Sunday.
Sheikh Sadegh Khaikhali, known
as the hanging judge for sending
hundreds of Iranians before the

firing squad, told Reuters that the

president would propose the fun-
damentalist Foreign Minister

/

Hossein Mousavi, Education Min-
ister Ali-Akbar Parvaresh and Oil
Minister Mohammad GharazL Mr.
Mousavi and Mr. Parvaresh ate
leading members of the IRP.

Although President -Khamenei
nominated Dr. Velayati as premier
and described him as an efficient
and valuable person, be later apr
plauded the parliament's decision
as courageous. He told the news-
paper Kayban that the Majlis ha0
shown that it was independent
during debate on important issues!

j

Low-Key Approach - •

Sheikh Khaikhali said the nons-
nation might have been approved
if Mr. Khamenei had appeared in
the house to brief deputies on Dr. .

VdayatTs record.

The outgoing premier, AyawUah
Mahdavi Kani, unlike the majority 'i

of politicians in power, has bom ;

criticized for his low-key approach
to countering a wave of assassins- N
tions and bombings in a country

*

shattered by internal unrest.

Tehran radio reported that guer- •

rilias of the Kurdish Demo&Mic
Party killed a pro-government der-
gyman in the northwestern towttof
Naqadeh Wednesday night g'-*?

It also said security forces'

azrested 25 members of the
:

W|s*
Mujahaddin guerrilla organizAMO
in a series of raids in'the soutlwn
port of Bushehr. The radio said

they had taken part in assas&nB’

tions.

s- -v.

I

)
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Criticizes Pentagon on
Arms Cost Overruns

By David Wood
Lv Angeles Tories Service

WASHINGTON —The General
Accounting Office, in a major re-
view of the way the U.S. Army
purchases new weapons, says the

dost of the weapons.

f'UU
h'ri,

quick!

exacerbated by poor .financial

'll
| { ..

planning and sloppy management
\ at the Pentagon, is endangering the
s Reagan admmistratictt’s plan to
“re-arm America.”
The GAO, the auditing arm of

the Congress, noted a dramatic
rise in the cost or weapons from
original estimates. The Army cur-
rently plans to {pend J3J6 billion

,
for new weapons, the accounting
office said in the report, and of
that amount, more than half repre-
sents cost growth. The report was
released Wednesday.

• -- The Senate Committee on Gov-
ernmental Affairs,,which ashed for
the study, said th?rt major weapons
eventually cost, on the average, al-
most 200 percent more than the es-
timate when funds for the pur-
chase are authorized.

As a result, accounting office of-
ficials and military experts testi-

fied before the committee Wednes-
day, the Army will be forced to put
most of its money into the pur-
chase of new weapons rather than
toward correcting serious deficien-
cies in manpower and readiness.
The problem will worsen, they
warned; unless the Pentagon ran
exercise better control of its pur-
chasing programs.

Focus Is on Efficiency

The report comes as Pentagon
spending is coming under increas-
ing scrutiny from Congress. The
administrations plans to spend
$1-5 trillion on the military over
the next five years, coupled with
its proposals to cut social spend-
ing, have focused attention on the
efficiency of the Department of
Defense’s complex procurement
procedures.

Congressional pnthuria^ is in.

creasing . for overhauling once
again the maze of laws and regula-
tions that govern Pentagon spend-
ing.

Despite rigorous existing proce-
dures for determining how much a
weapon will cost, the GAO said

that the Army consistently un-
derestimates the actual cost. Some
of the discrepancy is due to infla-

tion, especially as the development
and purchase of major weapons

»*» in Ik

systems are often stretched out
over a decade or more.

But disregarding inflation, the
unit cost of the Army's new M-l
tank, for example, climbed 76 per-
cent during the past year, and the
cost of the Navy's F-18 fighter rose
by 43 percent according to the
Congressional Budget Office.
A mqjor factor in the cost in-

creases, according to Alice Rivtin,
budget office director, is that some
defense contractors may mab«- un -

realistically low estimates of the
cost of their weapon in order to get
the program under way, expecting
to raise the price after the Penta-
gon has invested a few years’
worth of development funds.

Escalator Clauses

Also, she said. Pentagon plan-
ners have consistently used low es-
timates of the effect of inflation on
procurement programs. Most de-
fense contracts carry automatic es-
calator clauses that pass inflation-
ary costs back to the government.
The overruns inexorably force

the Pentagon to cut back future
purchases, and that in turn, raises
the cost of the weapons that are
purchased. Sen. William S. Cohen,
Republican of Maine, said that the
total cost of 47 major weapons sys-
tems escalated by $48 billion in the
final three months of last year,
swallowing up the domestic budget
cuts that Congress approved earli-

er this year.

Although Secretary of Defense
Caspar W. Weinberger and his
deputy, Frank C. Caiiucd, have
undertaken efforts to reform the
Pentagon’s procurement proce-
dures, military analysts told the
committee Wednesday that previ-
ous efforts at reform had failed
and current efforts appeared
doomed as wdl.
One problem, according to Lau-

rence E. Lynn Jr., a Harvard pro-
fessor of public policy, is that deri-
sions to develop and purchase
weapons systems are based on as-

sessments of what will be required
on future battlefields. Such basic
decisions, be said, are typically
made early in ' the development
process at levels well below the
scrutiny of top Pentagon officials.

“By the time congressional and
executive branch officials become
aware of such assumptions, they
have been, hardened into concrete
weapons systems proposals that
have achieved considerable mo-
mentum,” Mr. Lynn said.

EARTHQUAKE SURVIVAL — Swiss rescue experts in Wangen, Switzerland train with a
search dog in a mock-up of a disaster site. They have developed a new plan to put into effect

a “chain of help” for quicker aid in case of an earthqnake in any part of the world.

U.S. Drafts New Guidelines on Documents,

Making It Easier to Classify Them Secret

New Zealanders Believe Springboks’ Tour
Was Not Worth the Trouble, Survey Shows

By Pamela G. Hollie
New York Tones Service

AUCKLAND, New Zealand —
A month after the strongest pro-
tests and demonstrations in this

country since the Vietnam War,
most New Zealanders believe that
the invitation to the South African
Springbok team to play rugby here
was not worth it.

In Auckland, New Zealand’s
largest city, 63 percent of those
asked in an opinion poll last week
said they thought that the conse-

of playing rugby with
Tew Zealand’s longtime rival ha

H

cost the country too much.
“Bitterness has divided families,

work places and communities,’’
said Wallace EL Rowling, leader of
New Zealand’s Labor Party and
the chief opponent of Prime Minis-
ter Robert D. Muldoon in the elec-

tions scheduled for November.
There were other undesirable ef-

fects, Mr. Rowling said. “Police
activity has been raised to a level

that has not previously been ac-
ceptable in the country,” be said.

“Other sporting organizations
have seen their international op-
portunities blocked, and the inter-

national standing of New Zealand
has been undermined.”

third of New Zealand's residents

opposed the tour, and they tended
to be urban, educated, nonsports-
minded and women older than 55
years. Despite the issue of apar-
theid. the Maoris, the indigenous
New Zealanders, also supported
another round of contests with the

Springboks.
“But now the Maori people are

finally beginning to see that we
have a stake in combating racism
wherever it breeds,” said Merata
Mata, a Maori filmmaker who op-
posed the tour. “We cannot afford

to endorse racism anywhere and
fed safe here.”

The tour forged a union between
church members, students and mi-
norities and gave rise to several

protest organizations that gained
strength from the confrontations

with the police and the mUiLary.
The alliance. Halt All Racist

Tours, which was a product of the
Springboks tour, has said that it

mil continue to be a watchdog
racism in New Zealand.

organization recently tried to

get New Zealand’s national rugby
team blacklisted from internation-

al competition.
New Zealanders who believe

that sports and politics should not

Senate Panel Approves Bill

t, Miilw On Nuclear Waste Disposal

Most New Zealanders evidently

had no idea that things would turn -wr i • r
out this way. Last year, when the IUffOSUWUl TTGBS
New Zealand Rugby Union elect- ^ . _ _
ed to invite its rival of 50 years, the (jUCUQO I BCLCiWT
Springboks, on a 56-day tour. New ^5
Zealanders,

)
V-

Washington Pan Service

.

Washington — The senate
Energy Committee has approved a
comprehensive nuclear waste dis-

posal bill amid Democratic pro-
tests that the highly controversial

measure was being railroaded

through with no advance wanting.

Sen. James A. McClure, Repub-
lican of Idaho, kept the voting
record open on Wednesday to win
a final 10-to-3 vole favoring the
measure. Senators who had
planned to offer amendments were
out of town or absent,

that no bill would be
and Sen. Wendell H. Ford. Demo-
crat of Kentucky, voted present in

order to protest Sen. McChire’s
.. tactics, he said.

The measure puts three compet-
ing nuclear waste disposal mkh-
ods on essentially equal footing, a
tactic likely to upset supporters of

each. The three are a permanent
burial site, temporary storage away
from reactors and the so-called

‘long-term monitored retrievable

storage” approach.

The permanent burial site alter-

native sets later deadlines than
previous attempts at legislation far

finding a permanent site, requiring

, that three possibilities be chosen

/ by Jan. 1.1984.
‘ '** The temporary alternative

• , would assess users of nuclear pew-
>n !lltv cr one mill (one tenth of a pamy)

Police, Demonstrators

Oasfa in Colombia Gty
UtoredPressimenutkma!

BOGOTA — Police clashed

Wednesday with rock-throwing

demonstrators in. Medellin,
.
Co-

lombia’s second-largest city, 160

joules northwest of. Bogota, arrest-

ing 100 persons and leaving 10 in-

jured during a one-day strike

against rising prices.

In Bogota, troops patrolled the

streets with machine guns mount-

ed on jeeps to keep, order during a

24-hour strike
_

called by leftist

unions demanding onergency re-

bef from inflation.

for every kilowatt hour to finance

a fadhtV that would temporarily

store 2,800 metric tons of spent

fuel at a central location.

The retrievable storage ap-

proach would require the Depart-

ment of. Energy to propose to Con-
gress within a year a long-term

storage plan so that waste could be
retrieved for reprocessing or some
other use. The plan is to be site-

spedfic and complete with cost es-

timates.

19 Crewmen Feared Lost

United Press International

JAKARTA — Nineteen crew
members of a South Korean fish-

ing boat that sank in the Lombok
Strait last week are feared dead,

the Antara news agency reported

Thursday. The 150-ton Son Ann-2
was caught in a sudden storm and
capsized off Lombok Island.

danders, who often are passion-
ate about sport, tended to support
the decision.

The support came despite the
country’s endorsement of an inter-

national agreement discouraging
sports contacts with South Africa
and despite the protests of some
New Zealanders who fell it was
morally wrong.
Mr. Muldoon’s National Party

government officially opposed the
tour, which began in Jilly and end-
ed a month ago. but, apparently
because of the election scheduled
Nov. 28, the government took no
steps to prevent iL

As soon as the South African
team arrived, thousands of people
took to the streets in protest. Dur-
ing the six weeks of the tour, more
than 2,000 were arrested and hun-
dreds were hurt when what were to

be peaceful protests turned into

riots.

“Long before it began, I said the

Springbok tour would be a disas-

ter,” Mr. Muldoon said after the

tour ended. “I believe I was right.”

A year ago, however, only one-

The Associated Press

CHICAGO— Bosco Simic, 50, a
college teacher from the Chicago
area, has been granted amnesty by
Yugoslavia on espionage charges
for which he was arrested and con-
victed when he returned to his

homeland to attend his mother’s
funeral in ApriL
He was expected to return here

either Thursday or Friday. A fami-
ly friend said that in a call to his

wrife, Zlata, from Belgrade
Wednesday. Mr. Simic's first

words were; “I'm free!” The sud-
den release apparently was the re-

sult of efforts by U-S. diplomats.
Mr. Simic and his wife, who

have two children, are naturalized
citizens who have lived in the
United States for 15 years. The
couple defected in 1964, while va-

cationing in France. Before that,

Mr. Simic was employed as a
translator.

He was convicted late in Sep-
tember in Yugoslavia for
espionage, and imprisoned. He
had been detained there since
April 4.

be linked soon found that other
nations tended to use sports to

punish New Zealand. Before the
international cricket schedule was
drawn up, the West Indies team,
which opposed New Zealand’s de-
cision to invite the Springboks, de-
nied New Zealand’s request for a

cricket tour.

And a group of black African
nations attending the meeting of
Commonwealth heads of govern-
ment in Melbourne earlier this

month strongly suggested that
New Zealand be barred from the
Commonwealth Games in Bris-
bane; Australia, next year.

As fax as the Commonwealth
members are concerned. New Zea-
land has reneged on its endorse-
ment of the 1977 Gleneagles
Agreement that discourages sport
contacts with South Africa because
of its apartheid policies. Mr. Mul-
doon had hoped to persuade other
Commonwealth countries meeting
in Melbourne to accept the princi-
ple that governments have a re-

sponsibility to their athletes. But
Prime Minister Malcolm Fraser of
Australia was successful in keeping
the issue off the formal agpnria

There are still many New Zea-
landers, however, who strongly be-
lieve that to have barred the
Springboks would have been a
travesty for the national sport.
“The tour was well worthwhile,”
said Ronald Don, chairman of the
Auckland Rugby Union. “But it is

a pity that threats of violence kept
so many people away.”
The supporters "for the tour

were, and still are, mainly from
New Zealand’s rural dairy and
sheep-raising areas. For rural New
Zealanders, sports and politics ore
separate issues.

By Judirh Miller
New York Times Service

WASHINGTON — The Reagan
administration has drafted a pro-
posal that could make it much eas-
ier for U.S. officials to classify in-
formation as secret and more
cumbersome to declassify docu-
ments. according to administration
officials.

The 31 -page proposal, which is

being circulated among agencies of
the executive branch for comment,
would replace Executive Order
12065. the basic framework gov-
erning ihe classification and de-
classification of “national security

information," which was signed by
President Jimmy Carter on June
28, 1978. The revised order would
have the force of law if signed by
President Reagan.

The document is at an early
stage of review by 35 executive
agencies, and it has run into some
internal opposition. The draft or-

der, sections of which were dis-

closed Wednesday to reporters,
would appear to reverse a long
trend of making it more difficult to
classify information.

The draft order would eliminate
a provision in the existing order
that instructs officials to balance
the public interest in access to the
information against the potential
damage to national security when
assessing whether information
should be declassified.

It instructs officials to classify
information if they have “reason-
able doubt" about whether the
data should be kept secret, unlike
the provision that now instructs of-
ficials who have doubts not to clas-

sify the information or to assign
the lowest classification possible.

Il would loosen guidelines for
information that can be classified

“confidential” the lowest level of
classification that now covers
about 75 percent or all classified

documents. Specifically, the order
would no longer require that offi-

cials be able to demonstrate that

there would be “identifiable” dam-
age to the national security should
the information be disclosed.

The order would also down-
grade the oversight responsibilities

of the Information Security Over-
sight Office, an office in the Gen-
eral Services Administration that

had a mandate under President

Carter to supervise and hear com-
plaints about classification and de-

classification.

Mishap at Prague Airport
The Associated Press

PRAGUE — A Hungarian air-

liner that ran off a runway
Wednesday at Prague’s airport
burst a tire on landing, the
Czechoslovak newspaper, Mlada
Fronia, said Thursday. The pilot

and two crew members were re-

ported to have suffered back inju-

ries but no passengers were
thought to have been seriously
hurt.

Steven Garfinkel. director of the

office, was said by several adminis-
tration officials to be dissatisfied

with the proposal, Mr. Garfinkel.

the officials said had drafted an-

other version of the order ihat was
similar to the Carter order. But he
was overruled by officials of the

National Security Council and the

CIA who favored the more restric-

tive proposal.

Some Unhappiness

Several officials within the de-

partments of State and Defense
also expressed unhappiness with

the proposal for what they called

“political" reasons.

The officials, who asked not to

be identified, said the order, com-
ing after equally controversial pro-
posals to permit the CIA to infil-

trate domestic groups and legisla-

tion that would exempt the intelli-

gence community from requests

under the Freedom of Information

Act. would enable critics to say

that (he Reagan administration

was starting an assault on civil lib-

erties and public access to govern-

ment information.

In some respects, the proposal is

similar to the Carter order. For ex-

ample. it would retain the Lhree ba-

sic levels of classification: "top se-

cret.” for information whose unau-

thorized disclosure could cause

“exceptionally grave harm to the

national security:" “secret." for in-

formation that" could cause “se-

rious damage” to national security,

and “confidential.” for general in-

formation that should not be dis-

tributed to the public.

Also like the Carter statement,

the order says information should

not be classified “to conceal viola-

tions or law. inefficiency or admin-
istrative error." or to prevent em-
barrassment to any person or
group, or to “restrain competi-

tion."
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reservations call Ms. Martha Bateman 201
862-1600 betw. 9 am and 5 p.m. ES.T.
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TO 25 DESTINATIONS IN AFRICA
87 times* each week, 25 of the most important economic centers in Africa

are served by UTA DClOs’. UTA continues to play a major role in the development of business^ 11
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e UTA DC10 is spacious,
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fine food, and fine wines served by an attentive and efficient cabin crew..
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From Paris to Africa, discover the convenience ofUTA flights, “ala fran^aise”
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Troops on Chinese-Soviet Border
Reflect Icy Relations of 2 Nations
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U.S. Scientists Plan Congo Search

Fora 'Half Elephant, HalfDragon’

By Michael Wrisskopf
^dOinpon Post Serna

PEKING — Hie beefy soldien;woo patrol both sides of the Chi-
nese-Soviet border are bracing for
another Siberian winter of watch-
ing each other watch the world’s
jnost heavily militarized boundary

Their. lonely vigil along the icy.
4.500-mile frontier neatly symbol-
izes the frostbitten relations be-

NEWS ANALYSIS
tween their two Communist capi-
tals whose coziness in the 1950s set
the West on edge.

Despite occasional feelers by
both sides to resume bonier talks— the most recent proposal was
made by Moscow last month —
Chinese-Soviet relations today re-
main badly snagged by memories
of betrayal, worldwide competi-
tion for influence and a common
sense of danger dramatized by the
standoff of more than one million
Chinese and Russian frontier

Although Peking claims it is

“studying” the latest Soviet over-
ture, foreign and Chinese analysts
give the proposal no more chance
of working than the last offer by

Quake Jolts Connecticut

Peking in June to untangle the 17-

year dispute through negotiations.

[A Soviet foreign affairs journal
has reasserted that Moscow is “al-

ways ready” to resume border ne-
gotiations with China despite
what the journal calls China’s
“anti-Soviet course,” The Associat-
ed Press reported from Moscow.

[The article appeared in the lat-

est issue of the Soviet journal Me-
zhdunarodnaya Thi and was giv-

en additional weight Thursday by
the publication in Pravda of ex-
cerpts from the article.

[The Soviet news media have not
yet confirmed reports from Peking
that proposals were made for re-

newed talks on the disputed Chi-
nese border.]

In recent months, the two Com-
munist giants have moved farther
away from a border settlement by
entering into arrangements with
third parties that have frozen their
positions and raised suspicions.
Moscow concluded a boundary

treaty with Afghanistan in June,
angering Chinese who say the ter-

ritory covered by the agreement
was stolen from China by czarist
Russia in the 19th century.
Moscow in turn cried foul after

U.S. Secretary of State Alexander
M. Haig Jr. visited Peking in June
and unveiled plans to consider
sales of arms to China that could
greatly straighten its border de-

The Associated Press

MADISON, Conn. — An earth-
quake jolted a large portion of the
Connecticut coastline and eastern
Long Island Wednesday, shaking
some buildings but apparently
causing little or no damage.

An influential Chinese analyst
views last month’s overture by the

„„ „„Russians as an effort to “drive a
wedge between the Americans and
Chinese” to head off the growing
military relationship between the
two Soviet adversaries.

“The Russians are trying to

arouse suspicion in Washington of

a rapprochement between China
and Russia.” said the analyst, who
believes Peking will reject the Rus-
sian offer. “It’s just a trick.”

Although the border clearly re-

mains the flashpoint of Chinese-
Soviet relations. Peking seems far

less preoccupied with the Soviet
threat from the north today than

in the 1960s, when Chinese citizens

were exhorted to dig underground
tunnels as a precaution against So-
viet attack.

Xu Xin, deputy chief of the De-
fense Ministry’s think tank, told

members of the Trilateral Com-
mission meeting in Peking last

May that the Russians would need
four to five million troops and 10

years to vanquish China.
“So we say the Soviet Union has

a hard decision to make to attack

China,” he said in a speech that

was leaked out of the dosed ses-

sion.

Chinese officials throw a much
wider net today, accusing Moscow
not only of trying to encircle Chi-
na— there are Soviet troops in Af-
ghanistan and along the common
border as well as Vietnamese prox-

ies on China’s southern boundary— but also of plotting to dominate
the world.

Officials often seem to be recit-

ing old cold war speeches of John
Foster Dulles in describing the So-

viet threat and the need to contain

iL They even expouse a Chinese
domino theory, warning that fail-

ure to “pin down" the Russians in

Afghanistan and Vietnamese in

Cambodia will just feed the Soviet

appetite for Thailand, Pakistan,

Nets York Tunes Service

NEW YORK — American sdentists plan to leave Sunday For

Africa on an expedition in search of a largejungle animal that the

pygmies fear and explorers have heard described as “half ele-

phant, half dragon" — which is to say that it bears a remarkable

likeness to the dinosaurs.

This legendary creature of the swampy Ubangi-Congo basin of

central Africa is known as mokde-mbembe, pronounced mob-
KAY-1ee-muh-BEM-bee . A Goman explorer of the region. Capt-

Freiherr von Stan zu Lausmtz, heard accounts in 1913 of a

brownish-gray animal the size of an elephant, with a long and
flexible neck and a muscular tail Hke an alligator’s. Stories of such

an animal have persisted up to today.

And so Dr. Roy P. Marital, not one to leave rumors of exotic

animals uninvestigated, is setting forth with two other scientists, a

photographer, a missionary, 10 pygmy porters and a security

guard to see what there might be to see.

Dr. Mackal. 56. a research associate in biology at the University

of Chicago, said he expected the expedition to remain in the Geld

one month to six weeks, based on the shores of Lake Tele, west of

the village of Epena on the Likoula-aux-Herbes River. The area is

in the People's Republic of the Congo, which Dr. Mackal said is

cooperating in the venture.

Moves to Legalize Abortions in Thailand

Stir Debate, but Bill Is Expected to Pass
By Keyes Beech

Los Angela Times Service

BANGKOK — A movement to

legalize abortions has aroused a

passionate debate in Thailand.

One lawmaker has vowed to

shave his head in Parliament if a

bin to legalize abortions becomes
law. Another opponent of abortion

Hiailand Accuses

Hanoi of Chemical

War in Cambodia

Iran, the Gulf states and the Strait

of Malacca.

In the Chinese calculus articu-
lated by Xu Xin, world peace only
can be preserved if the United
States, Japan, Western Europe and
the Third Worldjoin with China in

a “tit-for-tat struggle on every
front against Soviet hegemonism.^

Saying that it does its share by
tying down a quarter of the Soviet
Army on its northern border and
most of the Soviet-backed Viet-

namese regular troops on its south-
ern end, Peking plays the role of
the good shepherd trying to hard-
en the anti-Soviet resolve of its

would-be partners.

When the Reagan administra-

tion decided to resume negotia-

tions with Moscow on the limita-

tion erf medium-range nuclear

weapons in Western Europe, Chi-

nese authorities warned of a Soviet

ploy to
“maintain and improve its

superiority in Western Europe
through talks."

Ever anxious to draw Japan into

a greater security role in East Asia,

Peking gives prominent media at-

tention to Tokyo's estimate erf the

growing Soviet strength in the re-

gion and supports Premier Zenko
Suzukfs campaign to bring four

Soviet-held islands back under
Japanese control.

Former U.S. Defense Secretary

Harold Brown, who visited China
earlier this month, said top Chi-

nese military and defense officials

emphasized their interest “in in-

creased Japanese attention to se-

curity problems and their responsi-

bility in the area.”

BANGKOK — The Thai Army
on Thursday accused Vietnamese
troops in Cambodia of using toxic
chemicals against Khmer resist-

ance forces.

Ll Gen. Som Khatapan, spokes-
man for the military supreme com-
mand, said Vietnamese forces re-

cently sprayed unidentified chemi-
cals beside a road dose to the Thai
border.

He said the chemicals were
spread to reduce Khmer Rouge at-

tacks on Vietnamese forces and
prevent guerrilla attempts to de-

stroy the read. He did not disdose
the extent of resulting guerrilla

casualties.

The United States last month
accused Hanoi of using lethal

mycotoxin (fungal poison) against

resistance forces in Cambodia.
Hanoi has denied the charge. Thai-
land estimates that about 200.000
Vietnamese troops are in Cambo-
dia backing the Heng Samrin gov-
ernment, 33,000 of them dose to

the Thai border.

has denounced the bill's support-

ers as sinners and murderers.

The measure has already passed

the lower house of Parliament and

is being debated in the Senate.

Barring a major change of senti-

ment, the bill is expected to be-

come law.

If it does, Thailand will have

broken new ground for most of

Southeast Asia, Abortion is illegal

in Indonesia and Malaysia, both

predominantly Moslem countries,

and in the Philippines, which is SO
percent Roman Catholic. There is

an exception in Malaysia, but only

if it can be proved that the wom-
an's pregnancy endangers her life.

Singapore, which is so modern-
ized that it is beyond comparison
with other countries in the region,

has abortion cm demand if the

traceptrve prescribed by a doctor

did not work.

Col. Cham!cog Snmuang. a sen-

ator who also is an aide to Premier

Prem Tmsuhnonda, is the most

vocal opponent of abortion. He
said that women who warn abor-

tions are “sick” and predicted a

wholesale increase in female prom-

iscuiity if the bill becomes law.

Moreover he said, abortion

clashes with Thailand’s dominant

religious faith. Buddhism, which

opposes all killing.

Advocates say there probably

wQl be an increase in the number

of abortions, at least at first, if the

bill becomes law. but they scoff at

the idea that women will become
more promiscuous. Sixty percent

of the women seeking illegal abor-

tions, they say. are married.

High Homicide Rate

As for the statement that abor-

tion runs contrary to the Buddhist

injunction against taking life,

abortion advocates paint out that

Thailand has one of the highest

homicide rates in the world. Be-

sides. they add, Thailand imposes

the death penally for certain

crimes.

pregnancy is less than 24 weeks.

Dr. Supom Kerdsawang. chief

spokesman for the pro-abortion

forces, said at least I million Thai

women have illegal abortions an-

nually. He estimated that “10,000

of them are dying at the hands of

untrained quack doctors.”

“We are trying to save lives, not

destroy them," said Dr. Supom, a
gynecologist and family-planning

expert.

Thai law that permits abortion

under only two circumstances: if

the woman’s health would be en-

dangered by giving birth or in the

case of rape.

The proposed legislation would,

for all practical purposes, gram
abortions on demand. A woman
could get an abortion if her mental

or physical health was endangered,

if the child would be mentally or

physically retarded, for social or fi-

nancial reasons or because a con-

Rcplving to the argument that a
Buddhist country Uke Thailand

should not legislate the taking of a

life. Dr. Supom asked: “Should we
then legislate against the kiltingof

cows and other animals for food? I

think it is more a matter of what
we are doing it for. Does it better

the condition of the people?”

The Thai press, including Eng-

lish-language newspapers here,

heavily favors legalized abor-

tions.

INTERNATIONAL REAL ESTATE

Greathomes,
likegreatart,makea
grandinvestment.

|||1B In Washington. D.C.. homes within

ByBHRfl HiUandale at Georgetown are a most

SiBS s011^ ^ter investment. And why
BW8 shouldn't they be? They exist on the last

1H lai^e open sPace chat wiU ever exist at

IBM Georgetown... a miraculous forty-two

llfla acre ate.

61W Among the largest and most grace-

IBB ful homes in the District of Columbia,

aEM *ey rise 3 and 4 stories out of the hillside.

mi •--• K9nK offer 3. 4, and 5 bedrooms, spiraling stair-

lIB
cases ’ skylights, a private garage, even an
deva,or at y°ur option.

There is harmony, serenity I = I

and comforting security, all within a ten minutes' walk of the delights of Georgetown. g&TgjS
These homes represent a capital investment in the capital city. There may be substantial benefits

for US. citizens working abroad by sheltering a portion of overseas income in Hillandale. We can
offer professional management and leasing, thus relieving you of the day-to-day responsibility.

We will coordinate with your stateside lawyers, accountant, or advisor— and we can schedule an
appointment with you. We've prepared a brochure. Write Hillandale Development Corporation;

3905 Reservoir Road. N.W.; Washington, D.C. 20007; US.A.; call (202) 333-6600.

ym
HILLANDALE

f
• • •

HIGH CLASS PREMISES
180 to 250 $qjn.

I LOCATED IN EXCLUSIVE AREA OF
GENEVA. FOR OFHCE USE

|

EQtflPPHJ WITH ALL MODERN UP-

I TO-DATE INSTALLATIONS.

INTERESTED PARTIES PLEASE
WRITE FOR FURTHER INFORMA-
TION TO,

CP. 340 - 04-1211 GBCVA 25

aMont Ckda sananx All AG&tOES OR
INTERMEDIARIES ABSTAIN.

COTE D’AZUR'
• CANNES. (N FRONT OF THE
SEA. Luxurious PWTHOUSl fac-

ing the sun ond sco. LWng-room,

equipped kitchen, 2 bedrooms, one

bathroom, toilet, cellar, garage +
100 ujii. terrace.

PRICE: Fr. 1,500,000.

• SUPS CANNES. Nice VILLA
overlooking sea. 2,700 sqjn. gar-

den, 70 sq.m. reception, 5 bed-

room, 3 bathrooms, swimming
pool, sauna, good furnishinQs.

PRCE: Ft. 2,500,000.

• CANNES. IN FRONT OF THE

SEA. Luxurious new STIHHO fac-

ing south. Equipped kitchenette,

bathroom, cellar, parking. Reduced
fj-n,

PRICE: Fr. 450,000.

* MOtHHNS (near Cannes).

Very charming AUTHENTIC MAS.
Renovated 1,500 sqjn. garden,

large living room (fireplace),

equipped kitchen, 3 bedrooms , 2
bathrooms, (aflat, parking.

PRICES Fr. 1,600,000.

.L’INTER, 85 Rue tfAntibes. 06400 CANNES. Tel.: 193) 39JAJB..

3,560 ACRE RANCH-KANSAS
probably finest purebred Santa Gertrudis herd and ranch far Hs size in

U.S. completely equipped- 35 miles from Wichita serviced by excellent

airport Well designed first quality buildings far owner, manager, staff

and livestock; new, ultra-modem silo and teed lot, irrigation tirde,

barm. & equipment. Wefl watered. 60 morwnode ponds, 15 wells.

Perfect gentlemen rancher estate with great future profit potential.

Shannon, 115 East 70th Si., NYC 10021.

Phone (212) 879-7600. Telex: 424727 SHBL

-BEDFORD, NEW YORK,-
HOME FOR SMS BY OWNS

Unique, ranting, glow waited and staro
terraced contemporary wMi roporate 2-cto-

ry master wite and Bring mo Tiring 30 fL
above mm waterfoti and Irnut itrocn.
Sodudad private retract in ona of a Idnd
sotting.

Property indudas soporBte cottage an te
water out of vtew of main home tor guests,

dvhfcwi, inam, or wtmtew. A 2 acre
woodland and water oaric of auMamfing
twenty with tha befog <md protecfia i or
100 aersa. 55 minutes ham Manhattan,
minute ham highway. Mm and dwppiiy.

Absolutely Ihn parted weekend or oB year
round residence.

Ht*K P.O. Bax 266
KatomdvN-Y. 1053d-

JH-- VI 4-232-3364
anytime far uppuintineiu ._QwdHted buyer, only. S49S_OOQ_

TT .

GUJUUUflTEDBiVESTMBIT'
IN CANADA

Is secured up to 50%
by a Letter of Garariee

fanned fay a maier

Canmflm ffawnhd Inedtutlon.

LUXURY WATERVIEW CONDO’S
IX FLOOWA’S PAMM BEACHES:

fte company nsanogea revenue

praprattet putdwed tinugh
ttntpfcm.

Minimum In vestment. ISftCOO CanJ.

Jm L SawaocyMBA
TrigttiM iainfleiiwm Craporotera

6627 Belanger, Monte—li

Canada -HIM 3E9
TeL (514) 253-2728.

Ask ahaat Texas real estate.

You’ll hear about
Henry S. Miller Co.

As the largest full service real estate

firm in Hie Southwest U.S.. we provide

expertise in property acquisitions and

management.

Please note specific interest in request to

HENRY S. MILLER CO„
REALTORS'
Henry S. Miller. Jr .Chairman

Corporate Headquarters

2001 Bryan Tower 30th Floor

Dallas, Texas 75201

214/748-9171 Tetex 73-2459

FREEPORT
BAHAMAS

Approximately 4.000 sqjn. beach
plot facing (he ocean with 50 m wa-
terfront on Luoaytm Beach, the mast
exclusive area in Freeport.

The areal a fully developed and Hus
is the last ocean front buflefing plat

available

Price: U.S.$240,000.00

ADVOCATE
RttDEMK BRim - PETBtSEN.

NY ADE1GADE 5
1104 KOBBUHAVN K

DENMARK

—ARGENTINA

—

We choose the best for your

investment.

• Real Estate investment

• Real Estate for Rent

• Exploitation of Agricultural

and Cattle Land
• Investment Management
• Legal and Tax Advice

• We do not represent sellers

• Consult US:

LOSUYEN S.A.
CANGALLO 683, 10A,
1038 BUB40S AIRES.

DORDOGNE, FRANCE
Sprctetidei reeideeliel .

azHcnhnnl
end epanteje estate rf abom 80 becam
in paring teradand end wnfa. Tram
river running through property.

5ma9 thtwan 126/156 Ceatny, es-

nrciy raueed end modemiied to moep-
tianel quality. 5 bedroom*, 5 batte, and
eepente wing of 3 bedrooms, bub end ee.

Magnificent saloon wiih fireplace. IKrang
room. larpt American aeoaoy kitchen,

fiunUy room with fireplace. Centrally

dupqrinmi wefl Gmail WHf
abutter* in all room*.

Eneflenl mm w6*M»n Jolty

equipped far 6ea or cattle. Fanner
SwnII gMebottc. 3 car

Jnalifled iwiL ^ 1 3-5 nfiBon IF. dbL
.Cefl omert(53) SSLSL 12 efter7pj»..

^FOR SALE OR TRADE
CaUfbnla fun,

vineyards, orchard

1 - 1,100 Aon Central Good rinayari
dovelopmanr laid

2-

168 Aero ofatond ordaud. Modem
Camty

3-

126 Acre ofanond mad highway ctett-

merdd Mate* County
4 - !42Aw Napa County wirw gtpt rina-

5-

53o Aero wine grope ihw |ea «L Cotird
VcJey

6- 15 Acre sufafrirfon land zoned far office

and reddentid
7 - Mnhfle haqie paria and county dub,

B - Prime Bel Air Let, La* Angela*,

faMnew teeatialirsirotet
mi, 1mh si* imiiiinif

2511 Writ tW Awne hmmo. Cm. MM1
•TeLi (209)335-3150 or (20*) 333-7341 m*

FOR SALE
MAGNIFICENT LIMESTONE
MANSION SUITABLE FOR
EMBASSY, CONSULATE, FOUN-
DATION OR PRIVATE AND COR-
PORATE USE—EAST 38TH
STRST AM) PARK AVENUE,
NEW YORK OTY.

BcouUful 25 fact elevator mansion

with raedlenf proportion* used as

mojor dub ond offices wi* throe floor

interior affioa spaw. Weed burning I

flroplocos, original wood paneling and)flnplocMi ordinal wixid pawAnQ ond
complete intercom, eqwniw copib,
draperies, fixtures wfih original dvm-
defiers. Defivered ei mfait condition
voeant and ready la use. Price

53,000,000 with financing or

52^600,000 all cosh. Call owners

(2 1 2) B89-8450 - Broken protected.

Cometothebeadiat
CottonHope Plantation.

\!Z70DDS©DD

HILTON SEAD ISLAND
PRESTIGIOUS RESORT REAL ESTATE
Take advantage of the current favourable exchange
ratesbyinve^ngin^orious, semi-tropical, resort real

estate in the USA. This exclusive property of 2 bed-

room, 2 bath townhouse and garden villas offers wood-
burning fireplaces, complete decorator furnishings,

exceptional soundproofing and insulation, tennis,

swimming pool, whirlpool, and a private beach dub.
Excellent rental investment, with a low preconstruction

price of US$691 900.

We will be in London on OcL 28, 29, 30 at The
Homes Overseas Exhibition Booth #39, at The
Parklane HoteL Join us there, or for more information

call collect to the USA (803) 842-5100.

WM»'- . .
* '

TORONTO - CANADA
Condominium Apartments for Sale

Prices from Can. $69,000 to Can. $89,000

Down payment from Can. $17,000

5 year net rent from 8-10%
on cash invested

CottonHopePlantation

Wbmn Rad Estate Unrated, Suite 1116,

&5 Richmond Street W., Toronto, Ontario M5H 2CV.

Phone: (416)863-0071 - Telex: 065-24301.

P.O.Box 6433
Hilton Head Island

South Carolina USA 29938

A development ofThe Carolina Bay Company.

LEHNDORFF
your consultant and partner Tor investments in

North American
Real Estate

inflation shelter, security, high return.

LehndorfT is the leading European Real Estate

Management Organization with head offices in Dallas and
Toronto (19 branches throughout US and Canada).
Our services base on 15 years of experience.
Diversify your assets into North America's free economy.

Attractive

Office Developments

one or
°* abou^ . .

Canada s

in Dallas/Texas

with AAA partners and LehndorfT.

High return guaranteed.

Minimum equity USS 2 mio.

For detailed information:

LehndorffVermogensverwalteng AG
Ramistr. 5. CH-8024 Zurich. Tel. (01) 47 2616

Exceptionalmodem 100,000 sq.ft. ooe-story
industrial building on 22 acres. .

I ARGEFTTINA
| Invest in a young and growing agricultural country

| with some of the best farmland in the world

UBINSWANGER
INVBKJUMOSJL

offers you; Investment management, legal and tax advice, and the
implementation of intensive farm managements programme.
Comprehensive and high quality information, advice and manage-
ment of urban real estate.

INVnUMMO SJL
^Cwroroteu 319 - 2 D, 1007 - Bueno* Abes.

1845 WBlnut St.. Phlla., PA 19103 * 215-448-flnnnNew Ybric, NY • Chicago, IL • Atlanta, GA- ctwlatteNCRaW®h
’

«’ Np ’ Columbia.' SCH Austin, TX Ortartoo, FL Oxford. MSLondon * Brussels • Rotterdam Amsterdam • Paris

COMMERCIAL & INDUSTRIAL REAL ESTATE

!EF

REGENAFHWJW
AGENT FOR

U-5-A. REAL ESTATE

Well estobTnhed, private real estate

firm seeks well connected agent to

present prime California and South-

west Income Property investments.

Must have exceltem contacts and
highest references.

SEND FOR A FREE COPY

of the INTERNATIONAL

HERALD TRIBUNE’S

have now NEW PROJECTS

X E W

for sale to foreigners under construction or ready to move in.

Mountains: Chdteau-d'Oex . Gstaad. Crara-Montana,
VH/ors- Jura: Sie-Crax; Lake: Monfroux, Chernex
5t.-Suipice (only 1 flat).

So coll Mr. Hess and we will be happy to show you around.

Flame reply to :

Mr. David Levinson

WOODMONT CAPITAL GROUP#
Limited

1050 RALSTON AVENUE
BELMONT, CAL 94002.

(415) 592-3960.

INTERNATIONAL
REAL ESTATE ACENTS,

BROKERS AND
DEVELOPER'S GUIDE

161(021)221852 M&iapolell WOO Lausanne9 Suisse-
**0x24 226 edecoch

A list of Real Estate people

is November

Worldwide

Near ROUEN - France

ATTRACTIVE BRICKAND FLINTPROPERTY
with terrace, comprising;

^ the baaem^rtt offi^ knchco. boiler room, pmre room. Blorcraonu.

mdf^dtSS[
;^^ aiootmg-

V

NORTH AMERICAN
REAL ESTATE
M speeds! supplement
by the International

Herald Tribune

Vrhe in:

Mate Fmero,

fntenudonai Herald Ttfbnne

181 At*. QarlowfeldiiB*,

92521 Neuilly Ced«, France.

S? ft
6 la

?4inf' 5 each with printe bathroom.On tke 2nd Door; 6 bedrooms, clpakxwm®. Mam and aemce otaircaac&
On the 2nd floor: 6 bedrooms, cloakrooms.
Caretaker's home and other outbufldinu.
Cultivated park of 4 ha. Outside Behtine-
Asking price: 4,000,000 F.

Maltre Jean-Jacques DEMARES
Notaire - T6760 YER.YHLLE

T6L; (35) 96.80.56 - Closed Saturdays
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\ Quiet, Comfortable Hungary Looks Back on 1956 Revolt
Young People Are Told About the Fierce Time of

f
Treason

9 and 'Counterrevolution 1

By Ronald Farquhar
Ratten

BUDAPEST — Hungarians arc
quietly living through the 25th an-
niversary of the 1956 wni-Sialmist
uprising that split their nation,
with the ghosts of the past appar-
ently laid to resL

No ceremonies, official or unof-
ficial were planned to mark what
a Hungarian television commenLa-
tor this week described as “a na-

tional tragedy.**

Three weeks of street battles be-

tween Hungarian rebels and Soviet

soldiers and tanks erupted from
peaceful student demonstrations
for more democracy on Ocl 23.

1956. More than 2^00 Hungarians
were lulled, according to official

statistics, along with an unknown
number of Soviet soldiers.

Hungary’s Communist leaders
under the party chief Janos Kadar
appear confident now that concili-

atory policies of liberalization and
modernization introduced gradual-
ly during the past 25 years have
healed deep and bitter wounds left

by the revolL

The students and young workers
in the forefront of the 1956 rebel-
lion, now middle-aged, hardly tnTlr

about it any more, a Budapest resi-

dent said.

Modem Hungary is

the most stable, politically

economically, of Eastern Europe’s
Communist nations, having none
of the supply problems of Poland
and Romania and little visible in-

ternal dissent.

The mood in Budapest this week
was briskly business-as-usual. with
no trace of the tensions and
sions of 1956. There was not
visible to recall the si

buildings, the debris-strewn road-
ways, the bumed-out vehicles and
the bodies in the streets.

But some specters emerged this
mouth in newspaper articles, radio
broadcasts and television pro-
grams. There were references to
the disgraced Communist leader
Matyas Rajcosi, who was blamed
for injustices, wrongful arrests and
other errors that provoked public
wrath that spilled mto the streets.

Th. touuJaJ ftwa

In 1956, wreckage of a tank and other debris littered the streets of Budapest

Mr. Rakosi was challenged in an
inner-party power struggle by a
liberal, Imre Nagy, who was elect-

ed premier during the uprising but
who later was arrested and execut-
ed for treason. Pal Maleter, an
army colonel who sided with the
rebels and served briefly as Mr.
Nagy’s defense minister, was also

executed.

Another figure recalled this

week was Jozsef Cardinal
Mmdszcnty, Roman Catholic pri-

mate of Hungary, who was freed

during the rioting after right years

of detention by the Communists.
He sought asylum in the United

Stales legation, now an embassy ,

when the rebellion was put down.
He finally left the embassy in 1971
and died in exile in Vienna in

1975.

These were only a few of the
principal actors in the 1956 insur-

rection that was again described
on television and radio in recent
days. They were recalled as the
Communist authorities retold their

version of the events they caD “the
counterrevolution.”

It was essentially the same anal-

ysis as the Kadar leadership pub-
lished shortly after the Soviet

Army rolled into Budapest on
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Bolzano Census Sparks New Antagonisms

In Old Italian-German Linguistic Dispute
By Brian Quids

Reuters

BOLZANO, Italy — The sign
outside the Bolzano car park says
“besetzt”— occupied.
Some people say that descrip-

tion fits the entire dty. where im-
migrants from farther south form
an island of Italian-speaking influ-

ence in a mainly German-language
region.

Italy's 1981 national census,

now under way. has revived
rooted antagonisms between
German, ana Italian communities
or the northeast frontier province
of Alto Adige-Sud TyroL

Under special laws gowning
the province, ethnic questions in

the census will determine the dis-

tribution of public-service jobs,

schools and public bousing be-

tween the two groups for the next

10 years.

Fears in each group that the

other may strengthen its position

have created a growing rift, reflect-

ed in a recent flurry of minor
bombing incidents.

Guerrilla Campaign

Separatists waged a vicious

guerrilla campaign in the 1960s

that ended only when Rome con-
ceded special autonomous status

to the province, giving the local au-
thorities a high degree of inde-

pendence and promising to

strengthen the rights of ethnic mi-
norities.

So far the latest bout of violence

has caused no injuries and tittle

damage.
But extremists of the “Tyrol”

German-language autonomist
movement have claimed responsi-

bility for sabotage attacks on rail-

road lines and ski lifts, while a ri-

val Italian group raid earlier this

month it had injected cyanide

poison into apples grown by Ger-
num-speaking fruit farmers.

The extent of the underlying an-
tipathy was shown this month
when the provincial authorities

were obliged to order the closing

of a village chemist's shop because
the courts upheld a claim that it

should have been run by a German
speaker rather thj>n an Italian

speaker.

The roots of the conflict go back
to World War I.

Bolzano, administrative center

of
.
the province, nestles in the

foothills of the Alps a few kilome-

ters south of the Austrian border.

Before 1918 it was on the other

ride of the frontier. The fortunes

of war and the Treaty of Paris

shifted the dividing line north, but
changed tittle else.

An estimated two-thirds of those

in the province still speak German
as their mother toagne and know
the province by its German name
— Sud TyroL

Mussolini tried to Italianize the

region in the 1930s by inducing

unemployed southerners to work
in newly established industries.

But many of the industries faded,

leaving pockets of Italian influence

in the main towns of Bolzano and
Merano. and a backlash of Ger-

man resentment
Before 1918. Bolzano was 95

percent German-speaking, local

officials say. Now an estimated 80
percent of its inhabitants speak

Italian as their mother tongue.

But outride the main towns al-

most 90 percent of the people
German, with a small

of Italians and a few
lousamfLadiners—speakers of a

local Latin-based dialect — in the

high Alpine valleys.

The last census, in 1971, showed
260,000 German speakers, 138,000

Italians and 15,000 Ladiners in the

province. The figures, and hence
the latest census, are important be-
cause they determine how public-

sector jobs and money are allocat-

ed.

Much of the bitterness between
the two language groups focuses
on two principles — bilingualism
and proportional representation in

the public services — written into
the equal rights accords reached
more than 10 years ago but still

not fully implemented.
A Rome government official

e
ve his assessment of the prob-
n: “The basic difference is philo-

sophical The De Gasperi-Gruber
accord [a 1946 Austrian-Italian
pact guaranteeing equal rights] can
be taken to mean a lot. or a little.”

Since 1969 the Italian authori-

ties have implemented more than
90 percent of 137 specific reforms
promised to end the separatist

movement, he said. The govern-
ment would like to put into effect

the rest, if only to open the way for
closer relations with Austria, he
added. “But unfortunately the 10
percent still to be done indudes
the most difficult and fundamental
issues,” he said.

California Copter Crash

UnitedPros International

FREMONT, Calif. — One of

seven helicopters returning in

heavy fog early Thursday from a
nightly pesticide spraying run
against fruit flies dropped out of
formation with apparent engine
trouble and plummeted into a
home, killing the pilot.

BEEFEATER

Britain^ambassador to theworld.
Beefeater A superlative lasting gin, first created

in London by James Bunough over100years ago.A subtle

Wend ofherbs and spices, skilfully distilled to yield a spirit ,

that defies imitation.

BcefeatjeKllKginofFingland. 1

FLORIDA
Sonesta Style

Sei among palm trees, this

island resort s only 20 minutes
from Miami Our deluxe guest
rooms, pnvae visas with pods,
tennis; swimming, sailing, miles

of beaches. Amencan and Ori-

ental dining combine to make
Ihs the finest ot tropical resorts.

Say in Honda . . Sonesta Style

„ FerRmrvafcMBCoB
Soneata trates Assannaans In.

(0201 25*5 43
(Mil) 31 43 O
(Ol) 421 3451 -

swfc (M) ar* 17 77
Zrtt (01)302 OB 57

wertvouriw#l*9on(.

Sonesta Beach Hotel
Sc Tennis Club
Key Biscayne

360 Ocean Dnve
Key Bscavne. Fbnda

(3051 361-2027 Telex 579303

Nov. 4, 1956, to crush the revolt
after pulling out during a short-
lived cease-fire.

The official account said legiti-

mate public anger over errors and
crimes committed under Mr. Ra-
kosi were exploited by counterre-

volutionaries who, with Western
encouragement, had long been
plamming to overthrow Commu-
nist rule and restore capitalism.

Mr. Nagy was depicted as a
weak politician who lost control of

the situation and finally capitulat-

ed to the rebels, agreeing to de-

mands for a multiparty system and
Hungary’s withdrawal from the

Soviet-led Warsaw Pact military
alliance.

The party historian Balint Szabo
said in a recent televirion discus-

sion: “Subjectively, Nagy did not
want counterrevolution, but objec-

tively the platform he adopted not
only prepared the ground for

counterrevolution but retreated in

front of iL”

Communist officials said the
purpose oF the newspaper and ra-

dio series and the television pro-
gram. which included newsreel
films of the 1956 demonstrations
and fighting, was to explain to
young people what had happened.
Half of Hungary’s population of
10.7 million is under 35.

“Young people who have grown
up in stable conditions find it hard
to believe such things could hap-
pen, and they kept asking us how
it was possible,” said a member of
the Communist Party’s Central
Committee.

The radio and television remin-
iscences were selective in then-

presentation and left a number of
questions unanswered. They em-
phasized the excesses of the insur-
gents. including tynchings of Com-
munists and security policemen,
and an attack on Communist Party
headquarters in Budapest.

Western “imperialists” were
prominently accused of supporting
and aiding the “counterrevolu-
tionaries.” But the role of the Sovi-
et Army in putting down the re-
volt, though recognized and ap-
plauded. was not described or dep-
icted in detail nor were the
casualties among the students and
workers who fought them.

There was no mention of the ab-
duction of Mr. Nagy and a group
of his associates on Nov. 13, 1956,
as they left the Yugoslav Embassy
in Budapest, where they had
sought asylum, on what they be-
lieved was a safe-conduct pass.

Soviet soldiers arrested them
and they were exiled to Romania.
Mr. Nagy was later brought back
to Budapest, tried secretly, con-
victed of treason and executed
with three others in 1958.
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Itwas a crisp September morning in 1919.AHandleyPage 0/400

climbed into a cloudless London sky. Air travel

in Europewas bom and American Expresswas there.

T
he city-sized airport and the jumbo jet were fifty years into AH were soon to be amalgamated into Imperial A irways, and,

the future. The beautiful Handley Page 0/400’s, the Farman much later; to become British A irways. A merican Express

Goliaths and the de Havilknd 4A’s bounced across the represented two ofthem with energy, some success ana much faith.

dose-mown grass ofHounslow or

Cricklewood embryo Aerodromes,

ascended with dignity and nosed

eastwards to follow the Thames to

its mouth before turning south for

the Channel and France.

The pilots carried French rail-

way timetables and were given a

five-pound emergency fund with

which to speed passengers and mail

onwards in case ofa forced landing.

The Times had a special section

in its weather report which advised

passengers ofthe prospects lor air

travel that day.

Sir Charles Bright, member of

the Air Commission and early com-

munications pioneer; opined that

leadership in the new mode oftrans-
TltcAiiu'ncait Esfrcsi tcninw! al Htmit-Jo;?.-hmJnwu m IV-V.

An American Expressman of

the times wrote:

“History will record theJirst steps

made in aerial navigation and it is

a source ofno little satisfactionfor the

American Express Company to be

aligned with the twogreat companies

whofirst made it possible tofly

betweenEngland and the Continent”

History' has thus recorded.

American Express, already halfa

cenrury in Europe, had made its

first contribution to European

air travel.

The next one hundred years.

One hundred years on from

1881 and the arrival ofAmerican
Express in Europe, the Company
is part of the warp and weft

ofEuropean finance and travelport would significantly enhance

the welfare ofthe empire. Mail to Australia, for instance, currendy in particular and business in general,

took five weeks, by air it would take only 12 days. As American Express moves towards even closer partnership

There were four main British airlines - Daimler Air Hire, with European business, there appears to be no 10O YEARS
Handley Page Transport, North Sea AerialTransport and Avro. limit to what may be achieved together.

American Express in Europe
|g|j|
IN EUROPE

i
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Ungarbling the Argument
President Reagan bungled what he had to

sa\ on nuclear war in Europe, but some of
the European responses have deliberately
contributed obfuscation to a vital debate.

It was elear from Mr. Reagan's remarks

u
be had not given careful

thought to the modalities or tactical nuclear
warfare and the scenarios of . escalation.
These are the stuff of analyses by think tanks
and by the Pentagon. Mr. Reagan's remarks
on the subject were imprecise and unconsid-
ered. and it i*. proper that they have been
officially reinterpreted.
The president also spoke with that casual

and. to people abroad, infuriating American
habit of assuming that only Americans are
listening. Since his election he has often rum-
inated upon great matters in a way which
suggested 'that the rest of the world were
merely Lhe sand-table upon which the prob-
lems and tactics of Soviet-American conflict
are sketched out.

But the essential issue is simple. Everyone
knows that if the Soviet Union invades West-
ern Europe, nuclear weapons are likely to be
used against the invading force. A nuclear
war which then is limited to the European

battlefield, and is not followed by escalation

to intercontinental strategic warfare, may not

be particularly plausible, hut it is imaginable.
To say this is so. as Mr. Reagan did. is not

in the least to say that it is American policy

cynically to try to confine nuclear war to the

territory of its allies. But that is what some
people have tried to argue.

Now it may be. as some European com-
ments this week have .seemed to imply, that

Europeans do not wish to have the Soviet

threat deterred, or that they do not wish to

have it deterred by the agency of American
missiles in Europe^ If so. they have only to so
convince their governments.

There certainly will be no American mis-

siles deployed in Western Europe if the West
European governments declare that they do
not want them. Whether the people of Eu-
rope would then be better off, the threat to

their safety less than it is now. their liberties

more secure, is not evident. NATO would
never have come into being if that were
plainly so. But such is the real debate, and it

deserves to be conducted with greater seri-

ousness than was the case this week.
INTERNATIONAL HERALD TRIBUNE.

What Gancun Can Do
The mass summit meeting at Cancun

Thursday and Friday will not narrow the de-
velopment gap between the world’s poor,
mainly in the Southern Hemisphere, and the
rich, chiefly in the North. But it can narrow
the rhetorical gap. It can breathe humanity
into dry’ discussions of dull statistics. And if

it reaches for a few practical goals, the con-
ference can stimulate a more effective attack
on the poverty that scars and darkens too
much of the globe.

Those are plausible hopes as 22 heads of
government, or their surrogates, mill about a

sumptuous Mexican resort. Given the un-
structured and unprecedented nature of the

meeting, there are also some risks. The Unit-
ed States could be singled out. as often be-

fore. as the mean and greedy witch of the

North. But President Reagan makes an im-
plausible villain. He was right to go.

Mr. Reagan is not just doing a favor for

Mexico’s President L6pez Portillo. His pres-

ence underscores the absence of the Soviet

Union, the stingiest of the advanced nations.

It also honors the summit conference propos-

al first made in the important but widely ig-

nored Brandt Commission report.

What the former West German chancellor

and his committee envisioned was a seduc-
tive global bargain: Let the industrial North
lower its trading walls to imports from the

South in exchange for an OPEC agreement

to hold steady the prices and supplies of oil.

No such bargain is now feasible. The OPEC
noose has loosened, and industrial economies
are chilled by a lingering stagflation.

But how the policies of the rich affect the

poor should never be overlooked. Setting the

U.S. economy right and reducing interest

rates would do more for the weaker econo-
mies than all the aid dispensed by develop-
ment banks. Mr. Reagan has been arguing
cogently that development begins at home,
with prudent economic management. But his

free market corollary is wishful thinking. The
successes achieved by private enterprise in

America, South Korea, Taiwan and the Ivory

Coast cannot be simply reproduced.

That idea leaves out America's temperate
climate and bountiful soil, its early reliance

on ill-paid workers, unpaid slaves and Euro-
pean capital, and its wise use of public subsi-

dy to build roads, harbors and railways. It

overlooks the tide of trained immigrants rill-

ing a largely unsettled continent Todays
poor nations can count on little of that —
which is why even the Ivory Coast’s free mar-
ket economy is deeply in debt, why South
Korea is asking Japan for $6 billion in aid,

and why Taiwan, too, needs generous Ameri-
can loans.

Mr. Reagan needs no American blarney to

counter the Third World’s. It is enough, in

Mexico, to work for practical results: Outline

a global energy policy, promote agricultural

self-sufficiency, look for ways to guarantee

investment and lower trade restrictions.

The Brandt Commission, in proposing this

meeting, put the matter bluntly: “The search

for solutions is not an act of benevolence, but

a condition of mutual survivaL”

THE NEW YORK TIMES.

Investment From Abroad
Anxieties about foreign investors, and "ru-

mors that they are somehow surreptitiously

buying control of the country, keep recurring

in Washington. There is nothing to them.

Foreign ownership has been rising, but it

falls far short of control of any significant

sector. Investment from abroad, like domes-
tic investment, strengthens the American
economy. The evidence is that foreign invest-

ment is still small by the gigantic scale of the

American economy, and is no threat to its

stability or anything else.

Of all the OPEC countries’ surpluses since

the first big price increases eight years ago, it

appears that slightly less than one-fifth has

come to the United States. Much more of

that money is in Europe.

Kuwait has just bought Santa Fe Interna-

tional. an oil drilling company, for $2.5 bil-

lion. Why not? Americans have bought a lot

of Kuwaiti oil over the years, and it's nice to

see some of those dollars come home.
Foreign takeovers always touch national

sensitivities, and congressional committees

properly keep an eye on them. But it is useful

for Congress, and everyone else, to remember
that of all the countries in the world, the

United States has the broadest interest in

maintaining an orderly flow of international

investment free of political assaults. U.S.-

controlled oil operations abroad represent

four times as large an investment as all the

foreign-controlled oil companies in the Unit-

ed States. The door has to swing both ways.

That is not only true of the ofl industry.

Total direct investment by foreigners in U.S.

companies by the end of 1980 amounted to

$65 billion, the Commerce Department re-

ported recently. Direct investment means
that the foreign owner has at least 10 percent

of the company's stock— presumably a con-

trolling interest. By contrast, Americans’ di-

rect investment abroad was $213 billion,

more than three times as much.
Two-thirds of that foreign investment has

come from Europe. Next ranks Canada, and
then Japan. All the rest of the world, includ-

ing OPEC, holds a little over one-tenth of all

foreign ownership in the United States.

THE WASHINGTON POST.

Other Opinion

On Political Conditions forAWACS
The Reagan administration, having failed

to convince the Zionist lobby about the

AWACS deal for Saudi Arabia, has resorted

to laying down political conditions which

amount to blatant interference in the internal

affairs of an independent state. This is inter-

ference which contravenes the most basic

rules, of international law, about which

Washington talks a loL

This means that the U.S. president can

blatantly interfere wherever he likes in the

policy of another slate that has the full right

to make political decisions that serve its in-

terest. What the president meant by the

thwarting of Middle East peace is American
peace, or the Camp David peace, which Sau-

di Arabia and all the Arabs have rejected.— From al-Ittihad (Aim Dhabi).

A Fundamentalist Surge in Egypt

The widespread arrests of terrorists and re-

ports of rioting show that Islamic fundamen-
talists of various hues are not just a marginal

force in EgypL The government will have to

change its polities, domestic and foreign, to

win popular support, which alone can enable

it to cope with the fundamentalists.
— From The Times of India (Delhi).

In the International Edition

Seventy-Five Years Ago
October 23. 1906

HARIS — Today’s editorial in the Herald reads:

“Russian affairs, both internal and external,

have provided the ’yellow’ section of the world's

press wiLh mi much stirring material of laLe that

Turkey and the Eastern question have been giv-

en a little hreathing time. S» far as sensation

mongers arc concerned. Russia and Turkey oc-

cupy the opposite ends of a sort «>r seesaw. When

une is up. the other is down. The opening shot in

a new campaign was the recent report that the

'Sultan was at the point or death. These gloomy

predictions are an indirect compliment to the

Sultan’s capacity as a ruler, for even newspaper

sensationalists concur that while he lives, the po-

litical situation in Europe is unalterable.”

Fifty Years Ago
October 23, 1931

PARIS— William Talem Tilden 2d. deposed king

«f the amateurs and now ruling over the profes-

sional tennis world, maintained his newest

throne last night in the final match of the busi-

nessmen’s net tourney at the Palais des Sports.

He defeated the Czech Karel Kozcluh, the host

net star the world has ever known. Tilden met

Kozduh with the same determination he has

shown in every match i»r some three score con-

tested with the Czech. The latter’s jnckrabhil-

like qualities on the court make an opponent of

great strength. Hut the tall, shrug-shouldered

American still possesses a fund of tennis knowl-

edge that wtll continue to exhaust every possible

talent of the Prague crack.

{
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Somalia’s Woes

Reservations on NATO’s Missile Needs
By McGeorge Bandy

The writer

University. This article i

was assistant for national security affairs to presidents Kennedy and Johnson and is a professor of history at Kew York

his article is excerptedfrom an address he delivered at a conference commemorating the university’s sesquicentenniaL

th-WASHINGTON — The largest

ering of free Germans since

F. Kennedy went to Berlin in 1963
turned out in. Bonn the other weekend to

protest a plan to place new American nu-
clear missies in West Germany.
The immediate cause of this powerful

new tide of sentiment was Lhe plan
adopted by the NATO Council two years

ago for the placement of 572 land-based
mid-range thermonuclear missiles in

Western Europe, some 200 of them in

West Germany. These missiles are in-

tended as a counter to Soviet deployment
of new theater weapons, in particular

what the West calls the SS-20, a modern,
sophisticated mobile missile that can
reach all of Western Europe and the

Middle East and much of Asia.

According to Secretary of State Haig,
there are already 750 warheads deployed
on SS-20 launchers, and in his view the
SS-20 and other new theater systems
have “presented the alliance with a
threat of a new order of magnitude.”

At the end of next month, UJ3. and
Soviet negotiators will sit down in Gene-
va to negotiate on the question of the
limitation or reduction of chose systems
and perhaps others that can reach West-
ern Europe or the Soviet Union. This ef-

fort is the necessary twin to the plan for
missile deployment.

Given the strong European desire to

see the proposed US. deployment nego-
tiated away, and the widespread belief

that the new U.S. administration is unen-
ihusiastic about arms control, there

would be considerable danger of a split

between Europeans and Americans, even
if the issues that will be put on the table

were simple, and even if the Soviet gov-
ernment were full of eagerness to ensure
the unity erf NATO.

But because there is indeed a substan-

tial Soviet advantage in the special field

of theater-range missiles, and because
there is growing division among Euro-
peans over the urgency and desirability

of the new U.S. weapons of this class, it

will be very easy indeed for Moscow to

make proposals that will be unacceptable
to the U.S. government and those who
agree with it in Europe, but highly ap-

pealing to others.

We must go back and see what it is

that the proposed new U.S. missiles are

supposed to do, how the original intent

of the proposal has been lost sight of,

and why it is that, when carefully consid-

ered, the proposal is neither necessary

nor desirable for the safety of the alli-

ance, unless the nations of Western Eu-
rope themselves clearly support it.

The basic premise for the proposed
new force was that without it, primarily

because of the new effectiveness of the

SS-20. the Soviet Union would have a
new capability for nuclear attack on Eu-
rope against which the West required a

new and balancing counter. But this bar
sic premise was quite simply wrong.
The SS-20 did not and does not give

the Soviet Union any nuclear capability

against Europe alone that it did not have

in overflowing measure before a single

SS-20 was deployed. Not only were the

existing SS-4s and 5s, although old and
cumbersome, entirely adequate in them-
selves for threatening a nuclear attack on
Europe, but, much more important, eve-

ry long-range Soviet strategic missile that

With one important

exception, there is

nothing the 572 nemo

U.S. warheads can do

that cannot be done as

tceU by other systems.

can reach the United States can also hit

Europe. There are so many of these mis-

siles — some 2^00 — and they have so

many large warheads — some 7,000 —
that less than 10 percent of the force
could produce ail tire results in Europe
that could ewer be feared from the SS-20.

Tire underlying reality is that the loca-

tion, the Tange, or even the vulnerability

of a particular weapons system does, not
define either the capabilities or the inten-

tions of any nation that, like the Soviet

Union and the United States, has built

multiple loug-rangfe nuclear systems with

an enormous redundancy of survivable

warheads. For such nations, capabilities

remain varied and overwhelming even
when whole systems are subtracted —
which is why the notion of any early

“window of vulnerability’’ related to the

UA Mmnteman is quite amply inane.

The ineluctable reality is that long-

range systems can hit middle-range tar-

gets; they have that capability. Thus,
when you have vastly more than
“enough” for intercontinental strategic

deterrence, as both sides do today, you
have more than enough for smaller as-

signments, too.

On this quite basic point, the snnplis-

' tic analyses of some nuclear planners, in

NATO and elsewhere, have been deeply

misleading to their political superiors.

No one can be absolutely sure that a

major Soviet attack on Western Europe
would provoke an American strategic re-

ply — but no one, given the existing lev-

els of American commitment and U.S.

troops in place, can possibly be certain

that it would not The certainty of this

uncertainty is what deters the men of

sanity mi both sides: and if it needs some
marginal reinforcement in NATO today,

that need is mainly in the field of con-

ventional troops and weapons.

With a single important exception,

there is nothing the 572 new U.S. war-
heads can do that cannot be done as well

other systems that the United States

y has or plans to have. Nor does
the location of the weapons make any
difference from the American stand-

lint. Whether they are based in West
iany, or at sea, or in Nebraska,

there will always be the same awful mag-
nitude in any presidential decision to use

these weapons against anyone, and in
particular against the Soviet Union —
wbose leaders know as well as Washing-
ton does whose command would send
them, and where to direct the reply.

There is indeed one thing some of the

new missiles can do that no other weap-
on can do, but it is something Americans
should not want to be able to do. Tire

Pershing-2 missiles (there are 108 in the

plan) can reach the SovieL Union from
west Germany in five minutes, thus pro-
ducing a new possibility of a super-sud-
den first strike— even on Moscow itself.

That is too fast.

Americans would not like it ifa Soviet
forward deployement of submarines
should create a similar standing threat to

Washington. It is not for the United
States to be the one who first puts the
decapitation of the great rival govern-
ment on a hair trigger. It is deeply in tire

general interest of all that neither side

should pose such threats to the other.

who have supported
ayment are neither few nor

the agremem of 1979 is not
to be abandoned, if indeed this en-
force, with the Pershing-2 modified or
omitted, is still wanted by Europeans.
But it would be all wrong for Americans
to use the advantages of ownership to
press for a single solution when there are
many to -choose from. Americans must
think in terms of what Europe wants and
needs, and not in those of a mechanical
matching of every Soviet move.

Ci98I. The Washington Pan.

By Z. M icharl SKM
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WAS! IINGTON — By signing a treaty nf uaipcr.

iilion and friendship, which indutlev secret

clauses, with Ethiopia and Southern Yemen, both So.

vid surrogates in the Horn of Africa rcgitm, Lihya’s

Col. Qadhafi has acquired a new enemy — Somalia.

A communique from Jhc Somali government hr

A ug. 24 accused Libya of numerous suhveryve acts

and called the August agreement an aggressive mili-

tary pact directed against the Somali and other mod.

crate governments m the regum. Somalia consider,

the pact a springboard for the Soviet Union to domi-

nate the Horn 3nd the Middle East.

Geopolitical implications af the pact should give

pause to Western critics who focus on the merits nf

the national self-determination claims of Som&lK in

the Ogaden region, which is under Ethiopian admin-

istration, rather than on Soviet-Cuban encroachment

in the Horn. „
'

The Somali government finds itself in. a difficult

situation. Some 1.3 million refugees, Somalis and

Oromos from the Ogaden, live in 35 special camps,

and 800,000 refugees live outside the camps with rd- >

atives. They escaped the fighting in their province, s-

where they suffered atrocities and oppression, fn ad-

dition. 3,000 new refugees arrive daily from the Oga-

den, where guerrilla fighting against the Ethiopians

continues. _ ...
- -

The Western Somali Liberation Front still carries

out attacks, and the Ethiopian Army retaliates by

burning villages and sometimes poisoning wells.

Somali peace offers, based on negotiations about na-

tional self-determination and the human rights of the

Somalis of the Ogaden, have found no positive re-

sponse in Addis Ababa.

The refugees are a staggering burden Tor the

Somali economy, which has also been damaged by-

floods in recent months. Before international aid ar-

rived in 1979, the government used up its own sup-

plies to avoid mass starvation among the refugees. To
carry the burden the government needs substantial

international assistance.

With the aid of the UN High Ccnnmisriqn for Riel-

ugees. which is helped by large contributions from

the United States and other western countries, the

situation has bom somewhat stabilized, but food dis-

tribution and warehousing problems persist, and

transit camps lack necessary facilities.

Armed Soviet Surrogates

Medical assistance, sanitary facilities and the drill-

ing of wells remain the highest priorities. Food distri-

bution is no longer a direct Somali responsibility.

The government nas signed agreements * with Afri-

care, a voluntary agency, and the Central Mcnnoniie

Committee, in addition to the high commissioner,

and retains only coordinating functions.

Besides the refugee problem, security is a principal

concern to Somalia. With the Soviet-supported

.

Ethiopian Army still fighting the Western Somali

Liberation Front in the Ogaden, and Cubans ready

to quash any coup attempts in Addis Ababa, a
1

ground invasion is unlikely, but Ethiopians ham
raided Somali territory several times in the last 18

months. Ethiopian planes have attacked Somali vil-

lages and refugee camps repeatedly this year, causing

numerous deaths and substantial damage.

Politically, the Somali government is in control,

although there are opposition elements abroad sup-

ported by Ethiopia and Libya that axe uying to

weaken Somali unity. The continuing military build-

up in Ethiopia and Southern Yemen, however, chal-

lenges long-term Somali stability. '
, . _

In 1978 and 1979. Ethiopia received 515 billion ^
worth of military equipment from the Soviet Union.

and further deliveries are being made. There an ...... .

17.000 Cubans. 4.000 Russians and 2,000 East .Ga- .»».

mans “protecting" the regime in Addis Ababa and - - -

advising the military, state security and economic
ministries.

To this threat, Libya has been added. In the last

two years, it has served as the spearhead fra
1

Soviet

infiltration of Africa. Somalia aroused CoL Qadhaffs
ire by signing an agreement with the United States in

August. 1980, granting use of Somali military facili-

ties. There wifi be Libyan financing available to

Somali exiles who want to weaken the regime.

Despite these dangers, the Somali government re-

sponded to the Libyan-Eihicpian-Souihero Yemen
pact by breaking off diplomatic relations with Libya

and charging it with subversion and with signing an
aggressive military pact directed against Somalia and
aimed at destabilizing the Red Sea and Indian Ocean
region. Thus, the government took a courageous
stand by joining Egypt and Sudan in denouncing the

Soviet surrogates and Col Qaddafi.
Washington should recognize Somalia's contribu-

tions to western security and provide increased polit-

ical support and more military equipment.

e.

Italy’s leading Paper

Finds It’s in the News
By Julius Humi

ROME — The halls of the

Palazzo Marignoli, ornate
seat of Rome's journalists' associa-

tion, buzz with speculation about a

new kind of Italian crisis, one af-

fecting newsmen directly: manipu-
lation of public opinion.

Used to the perennial govern-

ment crisis and the complex
maneuvers of the political parties,

newsmen and politicians are atten-

tive now to the future of one of

Europe’s most prestigious newspa-
pers, Com'ere delta Sera.

Bruno Visentini, president of the

small but influential Italian Re-
publican Party, has revealed that

he heads a group of likely buyers
of the newspaper from financially

ailing Rizzoli Editors S.p_A, Italy’s

largest newspaper, magazine and
book publishing empire.

The disclosure challenges what
until now has been an unwritten

but generally accepted principle in

the media establishment: that the

state (meaning, the governing po-

litical parties) controls radio and
television, the political parties pwn
their own openly avowed party

newspapers, and the independent

press is unencumbered by either

government or party political own-
ership— at least not overtly.

System at Risk

Despite behind-the-scenes politi-

cal hacking for some newspapers,

the system has worked until now.
Italy, with Greece, rales lowest

in the European league of newspa-
per readers. A recent United Na-
tions survey shows that only one in

every eleven Italians buys a daily

paper, against i>nc in every two in

Sweden and Britain. So the change
<rf ownership would not normally

cause the llurry of excitement that

Viscmini’s statement and the sub-

sequent rumors have caused, But
(he ownership question has spilled

into the political arena, and is

threatening the government.
lake lx Monde in Paris and The

Times in London, whose i»wner-

ship vicissitudes have made news,
Corriere della Sera — with an esli-

fU L MP

CORRIERE DELLA SERA
mated daily circulation of 700.000
in a country in which average cir-

culation is about 150,000 — has
faced increasing production costs,

falling advertising revenues, and
union militancy.

The newspaper's headquarters
on Via Solferino in Milan resem-
bles a ministry more than a news-
paper. Indeed, with 105 years or
history behind it, Coniere is an in-

stitution. It was founded in Milan
in 1876, with the creation of the
modern Kalian state, and has beeri

Italy’s leading newspaper ever
since.

Private enterprise recently op-
posed the established media sys-

tem when Rizzoli which owns a
chain of private television stations
acted as front-runner for other pri-

vate television operators and ap-
pealed to the Italian constitutional

court to allow their stations to re-

lay national news broadcasts, thus
diallonging the stale’s monolpoly
of the airwaves. Rizzoli and pri-

vate enterprise lost, at least for the
lime being.
The Rizzoli-Comere affair was

in the headlines during Lhe sum-
mer after the discovery of a list or

members of the P-2 Masonic
h»dge. Among about 1.000 names
of prominent Italians Tram all

walks of life was that of Angelo
Rizzoli. the nominal head of (he

Rizzoli group.

The financially troubled group
was shaken by the naming of An-
gelo. who represents the third gen-
eration of a family of publishers

and movie makers. His alleged in-

volvement (denied by him)'m a

suspected Masonic lodge scandal
that has yet to be unraveled hut

may involve illegal money trans-

fers into and out of Italy lias

adversely affected efforts by the

Rizzoli management to sdl the

(.'orriere. its large-eireulation Sun-
day magazine, t orriere della

Domenica. and its .sister sports
daily. Gazzclta dello Sport, which
lias a circulation «>T 44H.UOO.

A u>p Rizzoli executive says:

“Of course the whole fuss raised

StTTEVMM PtBATWni DOW IS SCBEKftg mBBmWa B OrtEMtBetaiWl ffWM

Curiae: SoadaiiRi rismile in ParioMrie Preoccupazime « &»opa
^ per Reagan e Fatomica

- 4m

The premier's reassurances on press independence top Wednesday's front page.

by th

What
the Masonic affair is. artificial,

at is at stake is control of Cor-
rierc della Sera. Any alleged ille-

galities would have been known
for years. But. like so much in Ital-

ian politics, it has been resting in

someone’s desk drawer to be used
when convenient,"
Now Italy's political and jour-

nalistic fraternities are abuzz. “It is

inevitable that the factories of ide-
as would eventually he national-
ized. like Alfa Romeo or the steel
industry," a political observer has
commented with more than usual
cynicism.

The acquisition of a controlling
interest in the country’s biggest
newspaper group by the president
of a minor political party could af-
fect the delicate balance on which
Italy's postwar stability has uneasi-

ly rested. Skeptical political ob-
servers say that the fact that the
airrent premier. Giovanni Spadol-
ini. happens to.be a member of the
Republican Party might be no co-
incidence.

Spadoiini is only the second
non-Christian Democrat to run
any of Italy’s 41 postwar govern-
ments. (The first. Ferruccio Parri

' also a Republican, was premier for
a brief period in 1945). Especially
upset have been the Socialists.
Their party leader. Bettino CraxL
is considered a likely candidate to
become the next premier, as Ital-

ians generally become increasingly
disaffected with the two main par-
ties. the Christian Democrats, who
have effectively ruled since the
war. and the CYimmunists. in per-
petual opposition despite the sup-

port of about 30 percent of the

electorate.

'Since 'his first announcement.
Visentini has said he would resign
as president of the Republican
Party if the sale of the newspaper
to the group he heads materialized.
In Parliament, when challenged
over the issue. Spadoiini has re-

iterated the government's intention
not to allow any political party to
acquire controlling interest in "ma-
jor Italian newspaper groups.

But Italy abounds with skeptics.
Said Giuseppe Lutellu. who for 10
years has run a newsstand in Piaz-
za Repubhlica. Florence's main
square: "All I know is that fewer
people are buying the Comere
since the P-2 scandal, and that's

bad for my business."
**HW. Intrrnaruvull lt,vuU Cnln it.-
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Theater

Mufic Halls, Cabarets Thriving in Paris
By Thorias Quinn Curtiss

Iramobad Herald Tribune

P^RIS 4 3Tw French music
hall, a cestor of the English

“halls" of uckens
1

day and Amer-
ican vaudefille, is enjoying a re-

naissance.

.After tin war it was oa the verge
of cxpirmgjtimrateoed with enino-

- lion by tipvie musicals and the
spread of elevuioii. One impresar-

. io. Bruno oquatrix, is responsible

in large ow isure for it» rescue.

Coquati k took .over the vener-
able Olyni ia on the Boulevard des

. i Capucines the home of music hall

since the ' Os which had long bees
in ibe dr ma's clinches, and pre-

sented is (he huge bouse with its
' capacity if 2,000 the great favor-

ites of the period: Maurice Cheval-

ier, Chaifes Trenelj Jean Sablon
• and Edict Piaf. He also introduced

the yotnuer generation of the me-
dium: Juliette Greco, Georges

' Brassens, Gilbert Becaud,
:
Charles

Aznavour and Yvei Montand, and
- -invited artists of iatemadonal rep-
. umtion sach as Sk)b Dylan, Liza
- Minnelli and the Beatles. His poli-

cy restore! the mhsic hall u>popu~
. -lirity and has been, widely imitat-

ed-
I .. .

'“ Its present Irinmph is the return
of Yves Mootaijd, absent for more
than a decade while making mov-

rancas

•ies, -who is

- 'stage for
man show
in Paris.

Another
has thrived

*is the Bobi
Gaite. The
“ety and its

-recital of

on the Olympia
months with a one-
is the hottest ticket

with a luxurious new ortrave
“Paradisiac,** mounted by
Morane.

Unfolding in a series of sumptu-
ous tableaux it runs the gamut of
spectacle from nursery fable to
Roman orgies, catering to every
taste. After an ensemble introduc-
tion in which the ringing waiters
join, ii rings up the curtain to the
tune of “Over the Rainbow" on
the creatures of Mother Goose,
Lewu Carroll and Frank Baum’sW books rampaging on stage
and in the gangways.

In mythological mood it dis-
closes its star, Kim Lonsdale, ar-
rived from Las Vegas, rising god-
dess-like from her ablutions in an
enormous rose-tinted seashell to
sing of priceless pearls. There fol-

low episodes in a fantastic man-
sion; an interlude in which the
equestrian technique of the Sao-
mur cavalry is demonstrated by
the chorus dancers; a Rio carnival
samba with its boisterous cry for
“plaiai": a voyage beyond reality;
.Caligula’s palace on the wild night

of his assassination; and a finale in
which African jungle rhythm is

Broadwayized into a command to
“Dance! Dance! Dance!"
There are, too, the traditional

cancan outbursts with the Mont-
martre of Toulouse-Lautrec’s
brush reproduced to the surge of
Offenbach's invitation to the

dance and the evocation of the
Paradis’ phantom, a rock remake
of the film about the Paris Opera's
underground ghost, here amid
punks and rockers, a vision more
terrifying than Lon Chaney’s
ghoulish makeup.

The choreography of Molly
Molkty has jet tempo and exuber-

ance. Less exhilarating are the

mockery of a Feydeau bedroom
farce with the lobsier-box flashing

of the primitive cinema; Robert

Farlow’s burlesque of James
Bond's technical equipment, and
the barker bellow of the master of

ceremonies who has replaced the

inimitable Jean-Marie Riviere. The
magnificence of production is the

main event at Paradis Latin.

* * .*

Le Grand Boulevard boasts its

own “comic system," which recalls

the agitated activities of the Lon-
don Crazy Gang and of Olsen and
Johnson in “Helfzapoppin." The
send-up rampage is headed by the

diminutive KeraL a livdy liflipu-

tian of exceptional artistry who
impersonates and Learns with the

giant stunt man Jean Claude Lew-
is. while Robert Camps obliges

with imitations and Victor Leed
resurrects the image of Elvis Pres-

ley. There are special effects by
Bob Hertnr, long associated with
the Monty Python troupe.

Wine

Page 7

French ’81 Outlook Is Fair to Good in Small Harvest
good quality. The
•ry healthy, full of

Kim Lonsdale at Paradis Latin.

By Jon Winroth
International Herald Tribune

PARIS — As the grape harvest

comes to an end throughout
France, the 1981 vintage was hard-

ly what the doctor ordered for a
wine market afflicted by rising

prices. The crop is generally smalL
in some areas only one-third to

one-half normal, and nowhere is it

much above average in size.

Quality, on the other hand, runs
from fair to good. Prices will con-
tinue to risejust about everywhere,
because this is the second small

crop in a row.

BORDEAUX: In Medoc. Eric
de Rothschild, manager of
Chateau Lafite-Rothschild, says:

“We’re reasonably happy." Quali-

ty is a little above average, which
means Lafite and other estates will

be able io select their best for bot-
tling under their own names and
sdl lesser wines under secondary
labels. Rothschild says the grapes
were healthy with good sugar con-
tent- He compares the 1981 vin-

tage to that of 1971: It should be
ready for drinking in 10 years

(which is young for a first-ranked

M&doc), yet it should also last

well, which can mean 50 years or
more.

In Graves, Jean Delmas. mana-
ger of Chateau Haut-Brion, re-

ports smaller quantity, less than

. • • s . ,

,

music hall that
th live entertainment

in the Rue de la

of success is vari-

it program— the

Le Forcstier —
inaugurates/the “Cameleon" sys-

tem. an electronic stage lighting in-

vented by]

. M uric-hall] methods are also -at

the root rt cabaret spectacle,

among therf Michel Gyarmathy’s
revue, “Pole, je fadore" at the

-Foiies Berg re; the hotnage to Of-
fenbach’s q erettas and the diverse

drolleries & the Alcazar, die Crazy
Horse Sakx i'$ show with its com-
ic turns ant its complete disclosure

rol beauties staged by Alain Ber-
nardin on in intimaig performing
space; of tie Pierre-Louis Guerin-
yRenfc Framy spectacle “Cocori-
ico." with is scenic wonders and
[stunning {induction numbers at

the Lido; aid erf the “Frencrie” re-

vue in whch the Brazilian chan-
' teuse Waiisi stars at the Moulin
Rouge.
The Paradis Latin has reopened

•ChIbAUnatf ring*

> Oro-i at

i of 8«n»M’i “In Cmim'Xi-

Champagne

Bottlers of the Bubbly Are Singing Rainy-Day Blues
By Frank

J. Prial

New York TimerSemee

AY, France— There b always a hint of md-.
ancholy in autumn. The crisp, clear days

are more of a reminder of the gloomy winter to

come than erf the warm summer just past
Nowhere is this more true than in the Cham-
pagne country. Winter in the valley of the

Marne is a long period of chin fogs, gray days
and long nights, and Champagne people know
that the few days of bright fall weather are

only harbingers of the somber months ahead.

This year is worse than ever for the Cham-
pagne makers. Not only is the long winter

about to set in; they have no wine to ude them
through it. If ever a group of wine men had
counted cm a decent harvest it was the Cham-
pagne growers -in the year 1981. Their prayers

were not beard. It was a summer of rain, hail

and mold. And then more rain.

“We usually have 4,000 barrelsready far the

new wine,” said Christian Bizot, director of

Champagnes Bollinger here. “This year we will

be lucky to fill 1,000.”

At that Bizot is lucky. Bollinger owns 70 per-

cent of its own vineyards. What grapes it grew
it took for its wine Many erf the Larger con-

cerns buy most of their grapes from contract

fanaen. When the fanners do not or cannot

produce, the makers must look elsewhere, pric-

es are bid upand the eventual cost to the pub-
lic reflects fierce competition.

The problem is complex, but it can be re-

duced to basics— no grapes, no wine. That is

the crisis today. “We knew we were going to be
sooie 50 percent from an avenge year,” Bizot

said, “but now we see that we will be another

20 percent below that-**

In a normal year the harvest is a two-week

affair. This year most of it was finished in a
week, with a day or two out for even more rain.

Many of the big concerns own crushing bouses,

small plants in the countryside where the

grapes are squeezed so there is no glut in the
mam wine buildings. This year half the crush-

ing houses stood idle.

“It even affects the pickers,” said one fore-

man. “Normally,” he said , “they are laughing

and joking. This year they are silent." Pulling a
small bunch of pinot noir grapes from a vine,

he said: “This is why. We could use three, four,

five rimes the grapes we are getting."

Bollmger’s supply is off dramatically but its

stock is in relatively good shape. There are

more than 5.5 million bottles in its cellars,

more than a four-year supply. After that? “We
will have to stop selling" Bizot replied.

Events could change that prediction and Bi-

zot knows h. “As prices go up and op,” he said,

“buyer resistance builds up. With conditions as

they are in Europe now, the bottom could fall

out of the market any day. Then, instead erf

having short stocks, we could have more wine
than we know what to do with.” Meanwhile, he
and hundreds of Champagne growers and
shippers wonder where they are going to get

enough wine over the next few years to satisfy

growing demand.
One solution, of course, might be to grow

more grapes. “No,” Bizot said. "Enough pom-
grapes are being grown in our region already.”

“Yes," said Alain Chevalier, president and di-

rector general of Moet-Hennessy, the parent

company of Moet & Chandon. which does not
grow its own grapes. “There are areas into

which we could expand that would provide

grapes as good as or better than some we are
using now.”

Since 1911, when Champagne growers
mounted what came dose to a civil insurrec-

tion over imports of cheap wine into their area,

the government has been strict about what is

and what is not Champagne country.

Like much else in France, quality is a com-
modity that can almost' be cut with a knife. In
the Champagne region the best grapes come
from areas with a 100 percent rating, the raring

being based on the excellence ofwhat they pro-
duce (it is the key factor in determining then-

earnings).- Bollinger rarely dips below 95 be-
cause its own vmeyards are so well placed.

Many smalW producers are content to take all

their grapes from vines rated 75 or 78, and the

quality is instantly recognizable in the wine.
Most agriculturists know that the areas they
want opened up are in poorer regions, but in-

sist that a first-rate wine can be made from
grapes grown there.

It is incontrovertible that if worldwide de-

mand continues to rise; there wffl not be
enough to go around, except at the most deviat-

ed prices. Most big Champagne bouses like to

keep at least three years’ stock on hand. Some
of the big ones are dipping down into two
years' for the first time.

Last year the vintage produced 413 pieces of

wine, or 113 million bottles. At least 190 mil-

lion bottles were needed to replace what had
been shipped during the same period.

The trade needs two big harvests just to get
back to nonnaL The hope was that 1981 would
be one of them; it turned oat to be worse than
any since 1978.

expected, but

grapes were very
sugar and with a good balance of
acidity. He expects the wine to be
rather tannic, harder than the
1978s. The whites should also be
good, but there will not be verv
much of them.

In both Pomerol and Saint-Emi-
lion, according to Christian
Moueix of Chateau Petrus, quanti-
ty is just above average while qual-

ity is quite good. He compares it to
something between 1971 and 1975:
less “amiable” than 1971. yet less

tannic than 1975. The grapes were
very ripe and healthy with a good
balance between the sugar content
and acidity.

BURGUNDY : The crop is very
.snail, only half the size of a nor-
mal vintage, according to grower
Hubert de Monulle at Volnay. In
the Cote de Nirite it is even smaller
than in the Cote de Beaune be-
cause of spring frosts and summer
hailstorms. The reds produced
only about 25 hectoliters to the
hectare, while the whites came off
better with about 40, hectoliters to
the hectare. There was not much
rot but sugar content is rather low.
There is enough acidity but it re-
mains on the low side. De Montille
expects his own wines to be better
than last year’s, perhaps more like
the 1979s. Prices are likely to rise

sharply after slowing and even
dropping last year.
BEAUJOLAIS: The crop is

small, only 1 million hectoliters.

200.000 less than last year, says
Pierre Ferraud. a shipper at Belle-

ville. The grapes were very healthy
and the Wines should be good with
color and depth. They will proba-
bly be better a few months after

the new wine is first released for
sale on Nov. 15. Prices are likely to
be up by 25 percent, with this

year’s Beaujolais going for 1.600 to
1.700 francs the 216-fiter piece, or
barrel, as against 1.300 to 1,350
francs last year.

CHAMPAGNE: The crop was
catastrophically small, according
to Georges Vesselle, vineyard di-

rector for G.H. Mumm & Co. It

amounted to only 310,000 to

320.000 pieces of 205 liters, and
this after last year’s already small

harvest of 415.000 pieces. Al-

though the quality of the wine is

very good, it will probably not be
vimaged because all of it will be
needed for regular champagne. Al-

though the price of grapes dropped
from last year’s exceptional 23.50

francs per kilogram to 20 francs

this year, prices will continue to

rise in order to discourage soles.

LOIRE VALLEY: Muscadei
grower Louis Meiaireau at Mais-

don-sur-Scvre reports a half-sized

crop of only 25 hectoliters to the

hectare. As in most areas with a

small crop, a cold, wet spring

caused -pollination failure and the

appearance of many undeveloped,

or “shot." grapes, so called from
their small size, no bigger than
shotgun pellets. The grapes were
healthy and the wine should be
good u pressing was done gently.

The proportion of stems to grapes

is very high and pressing hard

could give a bitter taste from
crushed stems. No stocks remain
and prices are rising by SO percent

to 1.500 francs the 225-liter piece.

The Chinon region harvested

fairly late, says grower Charles

Joguet at Sazifiy. Quantity is very
irregular but should be about aver-

age-sized overall- Rain during the

first half of October diluted the

sugar and acid content of the
grapes and compromised what oth-

erwise should have been very good
quality.

In Touraine, grower Henry Mar-
ionnet at Soings says he brought in
a harvest only one-third as big as

usual, 20 hectoliters to the hectare

instead of 60. The quality of both
his red gamay and white sauvignon
will be excellent, what there is of
iL

RHONE VALLEY: The harvest

is also small there, says grower
Paul Coulon at Chateauneuf-du-
Pape. But quality is very good. The
grapes were healthy, with plenty of

sugar, a good balance of aridity

and thick skins, which should

make for lots of color and tannin

and long-lived wines.

PROVENCE: Quantity is at

least average there, says grower

Jean-Louis Gerin at Pignans.

Quality should be good. There was
very little rot and the red wines

have good color, although rain in

some areas diluted the sugar con-

tent. which is not necessarily a bad

Lhjng in this hot region.

ALSACE: Quantity is average,

bigger than last year's small crop,

and quality is OK. says Jean-Pierre

Frick, grower at Pfaffenheim. This
year there will be gewiirzlraminer

and muscat wines, of which there

was very little last year, although

the sylvaner grapes produced very
little this year.
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Ah, the food in Europe! It
?
s really

somethingelse. You'llsample the kinds
of treats you wish you could share

with the folks you left behind.

So make their mouthswater. Give’em
a calL But be sure to check these

mark-saving tips first.

SAVE ON SURCHARGES
Many hotels outside the US. charge

exorbitant surcharge fees on inter-

national calls. And sometimes the
fees are greater than the cost of the

call itself. But if your hotel has
TELEPLAN, the way to keep hotel

surcharges reasonable, go ahead and
call. No Teleplan? Read on!

There are other wavs to save monev.
SAVE WITH A SH0RT1E

In most countries there's no three-

minute minimum on self-dialed calls.

So if your hotel offers International

Dialing from your room, place a
short call home and have them call

you back. The surcharge on short

calls is low. And you pay for the call-

back from the States with dollars,

not local currency, when you get

your next home or office phone bill.

SAVE THESE OTHER WAYS
Telephone Company credit card and
collect calls may be placed in many
countries. And where they are, the

hotel surcharges on such calls are
usually low. Or. you can avoid
surcharges a ltogetherby calling from
the post office or from other
telephone centers.

SAVE NIGHTS ft WEEKENDS
Always check to see whether the
country you’re in has lower rates at
night and on weekends: Usually the
savings are considerable.

Have you digested that? O.K. Now
pass the mustard!

Bell System

Reach outand touch someone

s
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NYSE Nationwide Trading Closing Prices Oct. 22
Tables include the nationwide prices up to the Hoang on wall Street.
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Focus on Hessische Landesbank - GirozenlraJe -

“We are also an attractive

port ofcall for

substantial deposits."

What is (he origin of the

name Hessische Landesbank?

“Hessische Landesbank is a

government-backed regional

bank which derives the first part

of its name from Hesse, one of

Germany's foremost federal

states with its financial capital

Frankfurt The second part

points to our activities as banker

to the State of Hesse where we
also perform clearing functions

for the stale's 52 Sparkassen.”

What are the bank's main
activities?

“Hessische Landesbank is

fundamentally a wholesale uni-

versal banking institution. Our
services cover the full range of

commercial and investment

banking. We concentrate on
medium to long-term lending,

which means that our main
clients are large corporations,

government entities and
financial institutions.”

And short-term transactions?

“We are also an attractive

port of call for substantial de-

posits. Combining the obvious

advantages of a government-

backed Frankfurt-based bank

and the capabilities of our deal-

ing rooms in London, New
York, and Luxembourg, the

bank has expanded its money
market operations considerably,

serv ing central banks, other

financial institutions and cor-

porate clients.

Naturally, we also conduct

What about your overall position *or you* long-term developmen

in interbank business? “Above aJL, Hessische Landf

“Size, of course, is important bank emphasizes quality servk

With total assets of more than are conservative in approai

DM 54 billion,we areGermanv’s a
,

nt* no
J;

PursL*e growth for

10th largest bank. the sake of growth. We prom
.
We also issue our own bonds our growtii to mutually profit-

and SD Certificates - the total able client relationships,

outstanding is over DM 22
billion - which means that our Head Office

own funding capacity is quite Junghofstrasse 18-26

substantial. At the same time, D-6000 FrankfLirt/Main

these fixed-interest securities are Tel.: (06 11) 132-1, Tx: 415 291-0

an attractive DM investment For London Branch
institutions.” 8. Mooreate

long-term sector, we are increas-

ingly providing internationally

active corporations with work-
ing capital and financing inter-

national trade.”

And your commercial banking
activities?

“We have an excellent record

in documentary business where
our correspondent network is of
special value. Also worth men-
tioning is our membership in

S.W.LF.T. Foreign clients appreci-

ate our advice and guidance
on German business activities.”

What is your guiding philosophy
for your long-term development?
“Above alL, Hessische Landes-

bank emphasizes quality service.

We are conservative in approach,

and do not pursue growth for

the sake of growth. We program
our growth to mutually profit-

able client relationships."

Head Office

Junghofstrasse 18-26

D-6000 Frankfurt/Main

What are your strengths in the

securities market?
“We are particularly active in

domestic bond trading. Here our
clientele includes institutional

investors as well as financial in-

stitutions. Moreover, we provide

our foreign clients with infor-

mation and research on both

German fixed-interest securities
extensive foreign exchange traps-

anj ac t ^ depositor)'
actions, primarily on behall ol

bank for them. The bank partici-
corporalions and Hesse’s Spar-

kassen.”
pates regularly as underwriter in

foreign DM issues and other

publicly offered Eurobond

issues.”

Where do you put your emphasis

in international financing?

“In addition to our traditional

strength in the medium and

8, Moorgate
London EC2R6DD
Tfel.: 01-726 4554, Tx: 88 75 11

New York Branch

499 Park Avenue
New York, New’ York 10022

Tel.: (212) 3712500. Tx: 234426

Luxembourg Subsidiary

Helaba Luxembourg
Hessische Landesbank
International S.A.

4, Place de Paris

Tel.: (52)499401 l.Tx: 3295 helalu
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Paribas-Swiss

Takeover Is

Made Official
The Associated Press

GENEVA —The takeover of the
Swiss branch of one of the leading
French banks nationalized by the

French parliament has been com-
pleted. it was announced Thurs-
day.

Banque de Paris et des Pays-Bas
(Suisse), or Paribas-Swiss, said it

has been informed by the legal rep-

resentative of Pargesa Holding a
Swiss financial group, that it had
acquired & Controlling interest in

the branch bank.
Paribas-Swiss is a subsidiary of

Cie. Financiers de Paris , et des
Pays-Bas in Paris, whose chair-
man, Pisire Moussa, resigned from
the banking and investment group
Wednesday. Mr. Moussa hadbeen
blamed by the French government
for failing to stop the takeover of
Paribas-Swiss.
A spokesman for Paribas-Swiss

said it was informed that Pargesa
had acquired “more than 50 per-
cent” of the branch, but did not go
into further detail.

Pargesa was a little-known com-
pany until recently. Shortly before
announcing its takeover bid. it

changed its name to Pargesa Hold-
ing, sharply increased its capital
and announced an additional' in-

crease to finance the takeover.

The takeover prompted heated
debates in France's parliament,
where management of the mother
company came under sharp criti-

cism by Socialist deputies. Mr.
Moussa promised the French gov-
ernment after the takeover bid was
announced in Geneva that he
would oppose iL

French Economics Minister
Jacques Delors said in parliament
Wednesday that Mr. Moussa in

fact helped prepare the takeover.

In Paris on Thursday, Prime
Minister Pierre Mauroy described

Mr. Moussa as having the “men-
tality of an emigre." _

Mr. Mauroy told journalists that

"there are laws for all citizens of

the republic and no one can
bypass the laws.”

Mr. Mauroy said that if reports

that the takeover bid had been suc-

cessful were confirmed. “Then I

say that Mr. Moussa has not acted

like a citizen should. He has the
mentality of an emigre.”

Observers said that in using the

word “emigre ” Mr. Mauroy was
comparing Mr. Moussa’s action to

that of the royalists who fled

France during the French revolu-

tion.

Bayer Unit Buys

Compugraphic
7V itMfiflfirf Pnrtr

WILMINGTON, Mass. -Agfa-
Gevaert, a European photographic
company, announced Thursday it

has reached agreement to purchase
a controlling interest in Compu-
graphic, a leader in the photocom-
position business, for 560 million.

Agfa-Gevaen is a wholly owned
subsidiary of Bayer, a West Ger-
man manufacturer of chemicals,

pharmaceuticals and photographic
equipment.
Compugraphic, which sells

equipment to newspapers, has
been looking for a way out of fi-

nancial troubles that include a pos-
sible 1981 pre-tax loss of approxi-

mately $ 1 3 million.

Under the agreement, Agfa-
Gevaert will make a tender offer

for 1.1 million shares of Compu-
graphic common stock at 514 a
share. It will acquire enough newly
issued shares to bring its owner-

ship to 51 percent. Compugraphic
said the transaction hinges on. ap-

proval by Compugraphic share-

holders and compliance with anti-

trust laws. It already has been ap- .

proved by Compugraphic’s direc-

tors. Compugraphic opened on
New York Stock Exchangeat 1214,

up ^4.

Many U.S. Firms Observe Arab Boycott of Israel
By Edward A. Gargan

Afar York Tunes Service

NEW YORK — Many U.S. companies
that do business in the Middle East are
complying with an Arab economic boy-
cott of Israel even though a UJS. law spe-
cifically forbids it

Commerce Department figures show
that last year U.S. companies acceded to

more than 60 percent of Arab requests to

refrain from using blacklisted ships, banks
or goods of Israeli origin. The requests in-

volved trade valued at nearly $7 billion a
year, the department estimated.

In most cases, the companies’ acquies-
cence did not violate federal law, but’
more than 100 other instances are under
investigation as possibly illegal.

Several persons familiar with the anti-

boycott law have questioned its effective-

ness. One, a senior Commerce Depart-
ment official in the Carter administration
asserted: “Business on the whole has com-
plied with the boycott. The law allows the

boycott to go forward.”

Lost Sales

By contrast, business spokesmen geni-
ally complain that the law, enacted in

1978, has caused U.S. companies to lose

substantial sales. The Israeli government
says that, although the law is not perfect,

it has generally had a positive effect.

The variety of views is not surprising.

Though the statute forbids compliance
with the boycott, it also contains excep-

tions that allow most U.S. commercial
transactions with Arab countries to in-

dude contract wording acceptable to the

Arabs.
“If they want the goods, Arab countries

will accommodate themselves on lan-

guage." said Richard Seppa. who heads
the the Commerce Department’s office of

antibovcott compliance.

Arab countries have boycotted Israeli

products From the beginning, but in 1955
they started blacklisting persons and com-
panies doing business with Israel. Any
company that does so may be placed on
the blacklist.

Increase in Number of Fines

For decades, it has been U.S. policy to

oppose all boycotts aimed at friendly na-

tions, but only in 1978 did it become ille-

gal for U.S. companies to participate di-

rectly in the Arab boycott of Israel.

Since then, the number of companies
fined for complying with this boycott has
risen every year. In the fiscal year ended
SepL 30, a total of 5384,500 in fines was
collected from 20 companies.
About 130 other companies are under

active investigation, according to the
Commerce Department, which is respon-
sible for monitoring the antiboycott law.

But a senior official of the department,
who asked not to be identified, said en-
forcement was “not a top priority” of the
Reagan administration. “We don’t want
any witch hunts,” he said.

IDegal compliance with the boycott is

usually discovered by Commerce Depart-
ment officials only through the law’s re-

quirement that companies report any re-

quest from a country to engage in a re-

strictive trade practice. Among the cases
that were sealed during the last year were
these:

• Minnesota Mining and Manufactur-
ing was fined $137,500 for 230 violations.

The incidents included providing “nega-
tive certificates of origin" — statements

asserting that products were not manufac-
tured in Israel or made of Israeli materi-
als.The company had no comment.

• Rockwell Internationa] was fined

$71,000 for 127 violations. It was accused

of furnishing information to an Arab
country about other persons or companies
that were believed to have been restricted

from doing business with Israel. A
,
Rockwell spokesman, James VaLlela,

refused to discuss the fines.

• ITT Grinoell, owned by a subsidiary

of International Telephone and Trie-
graph, was fined $50,500 for 101 instances

of failing to report boycott requests to the
Commerce Department A spokesman for

the company, Michael Crissan, would not
discuss the fines, but he said that to his
knowledge the antiboycott law had not
had much effect on the company’s busi-
ness.

There are no precise figures by which to

gauge the economic consequences of the
antiboycott law. Most of the companies
that do business in the Middle East either

are reluctant to discuss it or prefer to
speak in generalities.

But at Bechtel, a large West Coast con-
struction concern, a spokesman asserted

that the law had been “an inhibiting fac-

tor” on U.S. business.

Enforcement Drop Seen

In any event, U.S. croons to Arab
countries in the first half of 1981 grew
nearly 30 percent from the level of a year
earlier, according to Commerce Depart-
ment data.

During Congressional debate over the

antiboycott legislation in 1977, many U.S.
companies vigorously fought iu

The Israeli government maintain!, that

the law has worked, at least panlv. But its

officials are concerned, as are some mem-
bers of Congress, that the Reagan admin-
istration intends to reduce its enforcement
efforts as pan of its generally sympathetic
attitude toward the business world.

Representative Benjamin 3. Rosenthal,
the New York Democrat whose House
subcommittee oversees the Commerce De-

E
artment’s enforcement activities, said the
tw had flaws. “The law ought to be

strengthened,’’ he said. “But with a very
low priority in Commerce under this ad-

ministration. the chances are zero.”
The 1978 law prohibits U.S. companies

from furnishing information about busi-

ness relationships with boycotted coun-
tries or blacklisted persons.

'

Exceptions to the law. however, let

companies comply with a boycotting
country's import requirements as to where
the products originated, its export require-
ments as to where the products win even-
tually go and with its visa requirements.
(Many Arab countries insist that Ameri-
cans sent to work inside their borders not
be Jewish.)

Under the law. no U.S. company is per-
mitted to declare that its products' are not
of Israeli origin. Arab countries often ask
for a declaration of this sort.

But a company is permitted to state

that its products are made wholly of U.S.
(or French or Japanese) raw materials and
are manufactured entirely in the United
States (or France or'Japan). Such rounda-
bout language has often been accepted as

a substitute by the principal boycotting
countries— Saudi Arabia. Syria, Bahrain.
Iraq, Jordan. Kuwait. Lebanon. Qatar
and the United Arab Emirates.

Prices on NYSE Slip;

CM Loss: $468 Million
from Agency Dispatches

NEW YORK — Prices on the New York Stock Exchange closed nar-

rowly lower Thursday in dull trading, with special situations providing

the only excitemenL After the close. General Motors reported it had lost

5468 million in the last quarter.

The Dow Jones industrial average was seven points down at one stage

but began to recover in late trading to close off 2.76 at 848.27. Declines

Britain

British Home Stores
1st Half 1981 1988

Revenue... 191.15 18248
Profits 7/41

Per Share.. 0.026 QfKU

France

1st Half

Efs Michel in

1981 1980
Pretax Net. 2623 237.3

1st Half
Thomson-CSF

1981 1980

Profits 80 107A

Japan
Matsushita Electric industrial
9 mounts 1981 I960

Revenue.... KL8S0. 9,14a.

COMPANY REPORTS
Revenue, Profit! In Manors, la local currencies, unless otherwise iadtaxled

Profits 481.0

Per ADR.. .... 043
Results In US. dollars.

Neth. Antilles

Schlumberuer

39052
341

am QtfCT. 1981 1980
Revenue 1X50. 1,270.

Profits 338.23 249.33

Per Shore .... 1.16 047

9 months 19*1 1980
Revenue 4JM. 3480.
Profits .. 907.14 67671

PW Share 3.13 136
Per snare results adjusted for a 3-for-2

split In Juno, mi; Results In US. dol-

lars.

United States
AMF

3rd Quar. 1981

Revenue. 319.1

Profits 16J3

Per Shore......... 0.70

9 months 1981

Revenue. 9415
Profits - 41J
Per Shore 134

3rd Quar.
Revenue.....
Profits
Per Shore...

9 months
Revenue
Profits
'Per Shore...

Avon Products
1981

6004
365
061

1981
1790
1305
2.17

3rd Quar.
Revenue....
Profits
Per Share..

9 months
Revenue....
Profits

Per Share..

Borg-Wamer
1981

681.8

42J7

2J>0

1981

24170
iwa
555

Coca-Cola
3rd Quar. 1981

Revenue. - L5<0
Profits 14658

Per Share 1.19

9 months 1981

Revenue. 4590.

Profits 37555
Per Shore 354

1980

3835
135
051
1988

8835
385
159

1980
5835
455
075
1988
1JOO
1335
*>

1910
6197
205
095
1980
1,970

885
4.10

1910

1550
10254
053
1980

4510-
32625)
254

Consolidated Freightwavs
3rd Quar. 1981 1988

Revenue. 2962 2654
-Profits 1096 1225
Per Share 142 097

9 months 1981 1988

Revenue. 8555 7912
Profits 4620 3557
Per Share 352 222

Continental Carp,
am Quar. 1981 1980

Revenue 635.9 6001
Profits 852 409
Per Share 099 097

9 months 1981 1988
Revenue. 1.910. 1550.

Profits 1354 166.1

Per Share 256 322

Cooper Industries "

3rd Quar. 1981 1988
Revenue. 8095 6215
Profits 6617 4350
Per Shore 1J9 092

9 months 1981 1988
Revenue. 2520 1,910

Profits 1855 1362
Per Share 3.90 221
* mo results restated.

Delta Airlines
3rd Quar. 1981 1980

Revenue. 8915 8382
Profits 751 2652

Per Share 038 152

9 months 1981 1980

Revenue...—..... 2230 NA
Profits 83.10 8551
Per Share 4.18 452

Duke Power
3rd Quar. 1981 1980

Revenue. 4992 450.9

Profits 8324 7758
PerShare 079 077

9 months 1981 1980

Revenue. 1420. 1260.

Profits 25663 23453

Per Share 245 256

FMC
3rd Qaar. 1981 1988

Revenue. 8585 7745
Profits 315 215
PerShare 093 054

7 months 1981 1988
Revenue. 2530 2400.
Profits 1074 1025
Per Share 320 355

|C

GettvOil
3rd Quar. 1981 1980

Revenue.... 3270 2560.
Profits- 205.17 19151
Per Shore 220 253

9 months 1981 1988
Revenue 9280. 7470
Profits- 64056 66026
PerShare 729 853

Goodyear Tire & Rubber
3rd Quar. 1981 1980

Revenue 2520. 2.140.

Profits 382 500
PerShare 053 050

9 months 1981 1980
Revenue 6,930. 6570.
Profits 1495 1515
PerShare 206 259

Gulf Oil*
3rd Quar. 1981 1980

Revenue. 7430 6420.
Profits 3160 2445
PerShare 153 125
9 months 1981 1980

Revenue. 22500 21.170
Profits 9305 1,103.

Per Shore 427 555
1980revenues restated.

Johnson & Johnson
3rd Quar. 1981 1988

Revenue 1540 1500.
Profits 104.0 1104
Per Share 056 050
9 months 1981 1980

Revenue 4510 3400
Profits 3235 3212
PerShare 1.74 1.74

Marathon (Hi
3rd Quar. 1981 1980

Revenue. 2420. 2530.
Profits 14663 7655
PerShare — 249 127
9 months 1981 1988

Revenue. 7,180. 6530
Profits— 3IQ51 32324
PerShare 5.13 555

3 M
3rd Qaar. 1981 1980

Revenue. 1480. 15600.

Profits 1244 1795
PerShare 156 152
9 months 1981 1980

Revenue 4.930 4570
Profits 4021 5032
PerShare — 343 429

Motorola
3rd Quar. 1981 1988

Revenue. 8222 7432
Profits ..... 394 465
PerShare 126 149

9 months 1981 1980
Revenue. 2480 2500
Profits 1335 1362
PerShare 454 459

New York Times
3rd Quar. OTI 1980

Revenue 2055 1722
Profits 1022 7.99

PerShare OB2 056

9 months 1981 1980

Revenue. 6102 5309
Profits 639 2957
Per Share 254 248

Pacific Gas & Electric*
3rd Quar. 1981 1980

Revenue. 1420 1580
Profits 123.72 11661
PerShare 0.97 150

9 months 1981 1980

Revenue 6560. 5520.
Profits 42353 39749
Per Shore 343 352

• Net andper share otterpreferred divi-

dends.

Pfizer
3rd Quar. 1981 1980

Revenue. 819.1 7594
Profits 585 672
Per Share 078 092

9 months 1981 1980

Revenue 2430 2500
Profits 1975 189.1

PerShare 263 259

Phelps Dodge
3rd Quar. 1981 1980

Revenue 3442 2845
Net 26 lossll4
PerShare 007 —

9 months 1981 1980
Revenue 1590 1.100
Profits S69 624
PerShare 258 256

Public Service Electric & Gas
3rd Quar. 1981 1980

Revenue 8095 7762
Profits 7155 88.78

PerShare 059 153

9 months 1981 1980

Revenue 2530 2,140.

Profits 20251 20321

Per Share 256 254

SCM
1st Quar. 1981 19B0

Revenue. 4615 4755

Profits 9.70 17.72

PerShare 152 152

Texaco
3rd Quar. 1981 1980

Revenue 14470 12540
Profits 589J 6364

PerShare 225 257

9 months 1981 1980

Revenue 44,730 38430.

Profits 150 124

PerShare 679 645

UAL
3rd Quar. 1981 1980

Revenue 1560 1550
Profits 721 1555
Per Shore 024 053

led advances by around 950 to 5(

million shares from 48.49 million

Wednesday.
“It's a market of issues rather

than trends,” Newton Zinder of
EF. Hutton said.

GM blamed its loss on the defi-

cit on low car production, the cost

of converting to new products for

the 1982 model year and rising la-

bor and material costs.

CM'S loss far exceeded expecta-
tions as many analysts had pro-
jected a deficit of $200 million to

$300 miniou for the quarter.

GM's lost $1.59 per share com-
pared with a loss of $567 million

or $1.95 a share last year. GM also

said it expects business to continue
at a sluggish pace through the end
of the year with a modes I upturn
in early 1982.

Analysts said stocks have been
following the lead oF the bond
market, which was weak all day
amid concerns that interest rates

will start edging up again.

In Washington, the Commerce
Department reported that new or-

ders received by manufacturers of

durable goods fell $2.6 billion, or

2.9 percent, to a seasonally adjust-

ed $84.57 billion in September.
The decline followed a revised

28 percent drop in August. Initial-

ly, the department said durable
goods orders fell 2*5 percent in

AugusL
David Stockman, director of the

Office of Management and Budg-
et, said he did not believe it neces-

sary for Congress to take action to

combat the present recessionary

trend.

In Chicago, the Chicago Board
of Trade was closed at midsession
after the exchange reported receiv-

ing a telephoned bomb threat, a
spokesman said.

A spokesman said the caller said

the bomb would go off between
noon and 4 p.m. A spokesman said

that when the early closing was an-
nounced, activity picked up sharp-

ly as traders tried to get their buy
or sell orders completed before

being forced to leave.

The Philadelphia Stock Ex-
change also reported a bomb
threat and closed early.

In London, the U.S. dollar

shrugged off signs of a U.S. reces-

sion and rallied from early weak-
ness to climb in against key foreign

currencies Thursday. Gold prices

also rose.

and volume narrowed to some 40

Nigeria Offer

On Oil Price

Is Reported
From Agency Dapaichei

LONDON — Nigeria, which cut

its oil price by $4 during the sum-
mer. is informally offering buyers

a SI.50 discount off its current

price of $36 a barrel, according to

the New York-based Platt’s Oil-

gram Price Report and oil compa-
ny sources.

Officials in Lagos have provided

no confirmation.

The industry sources said the

Nigerians are offering buyers a

120-day repayment period but sav-

ing they will accept $34.50 dollars

if payment for the oil is made in

the customary 30 days. At present

interest rales, each 30-day period

of extended credit is roughly calcu-

lated to be worth 50 cents off the

price of a barrel.

The Petroleum Intelligence

Weekly, a New York oil

newsletter, said this week that Ni-
gerian output dropped to 900.000
barrels per day tins month Tram
1.2 million in September, and that

Nigeria was anxious to attract

buyers.

An effective $34.50 price puts

Nigeria's light crude oil only $2.50

above the present Saudi Arabian
OPEC benchmark of $32 a barrel

and compares with British North
Sea crude of similar quality at $35
and Algerian and Libyan prices of

around $40.

Major New Oilfield

LAGOS (Reuters) — Mobil Oil

Nigeria has discovered a large new
oilfield 25 miles (about 40 kilome-

ters) south of Qua Iboe, off of east-

ern Nigeria, with estimated
reserves of about 1 billion barrels,

the Daily Times said here.

The Lagos-based newspaper
quoted a Mobil official as saying

Mobil Nigeria’s normal yearly pro-

duction is between 75 million and
85 million barrels. Nigeria's previ-

ously known oil reserves amounted
to 20 billion barrels.
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BEAT INFLATION GUARANTEED

Wo offer term deposit account* which

produce maximum irtormt whfl* 4rt Ww

KHM Tuna giving IfewW&y of choice

and obtokrtt leeurity far your money-

Keep what you hem earned ond bent

inflation with Ihe feflcwbtg interest rate*.

GUARANTEED.

MET RETURN
• Minimum deposit equivalent

£500-
• Withdrawals m any amount con be e&

faded on maturity of die agreed notice.

• Interest paid or credited yearly.

• Amounts quoted ore band on 1 yeor

fixed time deposits,
;

• Afl Merest paid is.-firt and without de-
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_ i
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Write to Manager ior further infurtaafion.
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The Corum ingot watch
An authentic Swass ingot 999.9Tiopure gold encased in 18a. gold

Each ingot is poured and numbered hy ihe Union Bank of

SwiLteriand. A collector’s piece sure tobecome more preciouswith

years. Les Specifics, an unprecolented cotlficiion of distinaive

models,created byCorum smaMer craftsmen. Forabrochure, write
lo Curum. 2?H)1 La Chaux de Fnnds. 5u.il/eiland.
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WhatmakesTDB exceptional?

Ourexportfinancing, forexample.
\Tith a name like Trade Development

Bank, you would expect us to know a

good dtd about export financing. And,

in fact, we 3re considered specialists in

this field-including one increasingly

important aspect of it known as

‘a forfait."

A forfait is the discounting of notes

representing the proceeds ol exported

goods, without recourse to the exporter.

The bank which buys the notes assumes

the sovereign risk and provides the
.

exporter with immediate liquidity.

The theory sounds simple enough,

but it takes some exceptional know-how'

to put it into practice. For example, in-

depth knowledge of foreign commerrial

procedures, legal codes, jurisdictions,

risk analysis and more. Fortunately,

we’ve had long experience with export

financing, so we can relieve exporters of

these burdens.

TDB serves international

businessmen in other important ways

too. In addition to trade and export

financing, we re* considered specialists

in foreign exchange and banknotes,

money market transactions, precious

metals and deposit accounts.

Serving our clients well has helped

us grow uncommonly fast. Today,

we’re big enough to provide most of

the sophisticated facilities of the

international banking giants- but
’

lean enough not to keep you waiting

for decisions.

As part of the Trade Development
Bank Holding Group, we're ready to

serve you in most ot the world’s financial

centers.
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Alfa Moves to Austerity

Page 11.

By Aim Riding
Nr* York Torus Service

MEXICO CITY — Over the last

four years, the Alfa Industrial

Group not only has been Mexico's
largest and fastest-growing con-
glomerate but also it has become a
symbol of the extraordinary eco-

nomic boom that oil wealth has
brought to this country.

The group, founded in 1974 with
Hylsa Sled as a nucleus, has
spread into tourism, petrochemi-
cals. electrical appliances, food
processing and capital goods. And
its assets, sales, profits and work
force have grown about SO percent
each year. ;

But suddenly Alfa’s dizzying

rale of expansion has tumbled the
organization into trouble. First,

about 2,000 executives were laid

off. A shake-up of top manage-
ment followed. Finally, the govern-
ment’s public works bank, known
as Banobras, recently bailed Alfa
out of- its finandaJ squeeze with a
$680-miflion credit.

1

For
1

months, Alfa refused to
make any public comment on its

widely discussed problems. After
the Banobras credit was approved,
however. Alfa’s management de-
cided to tdl its story.

Interest Rates Cited

“All sorts of half-truths have
been published,” said Juan
Morales Dona, who heads the
Monterrey-based group’s office in

Mexico City. “Yes, we’ve had
problems, but we think we have
dealt with them.”

The group’s difficulties, say its

top executives, stem from a combi-
nation of factors that they were
unable to anticipate — mainly the
rise in worldwide interest rates.

They also cite a surge of low-
priced imports of competitive

of appliances i

These developments have affect-

ed Alfa's profit outlook for 1981.

The cost of carrying the group's
S2.3-billion foreign debt, for exam-
ple, rose by $110 million, to $500
million, and forced a slowdown in

its expansion and diversification

programs. Alfa's total assets,

though, are still expected to grow
25 percent this year, to about $5
billion.

Alfa’s crisis has not aroused uni-

versal sympathy. Many business-

men resent the group’s policy of

paying higher-than-norraal salaries

to the executives it lured from
other companies and above-mar-
ket prices for the corporations it

took over in diversifying.

Foreign bankets react to Alfa’s
troubles in various ways.
“These are just cash-flow prob-

lems— nothing very serious,” said

the representative of a UJ5. bank
that lends to Alfa.

Alfa's main U.S. creditors are
.

The Alfa Group's Businesses
And Its Rapid Growth IBM Markets Its Most Powerful Computer

the Bank of America and the
Chase Manhattan Bank.
The group’s stunning growth

since 1977 did not seem out of har-
mony with Mexico's own econom-
ic expansion, which has averaged 8

percent a year. Some analysts see
Alfa's problems as a symptom of
Mexico’s overheated economy,
which has resulted from high oil

revenues, continued foreign bor-
rowing and huge public spending.

Alfa has led a dynamic existence
ever since Bernardo Garza Sada
formed the group in 1974 when the
Garza Sada family's industrial em-
pire was divided up.

Foreign Capital

“At the time, 90 percent of our
assets were in Hylsa [Steel] and the
rest in paper mid packaging," re-
called Jesus Guzman, Alfa’s finan-
cial director. “The companies were
healthy, we had good profits and
we saw our competitors expanding
their steel capacity, so we decided
to invest less in steel and diversi-

fy."

Alfa began seeking joint ven-
tures with U.S., Western European
and Japanese multinational corpo-
rations.

The group’s growth began in

earnest after mounting oil discov-
eries and production had enabled
the Mexican economy to recover
from the crisis following the 1976
currency devaluation.

“Our year of consolidation was
1977," said Everardo Elizondo,
Alfa’s chief economist. “Between
1978 and 1980 we averaged 30 per-

cent real growth.”

Image of Confidence

Alfa’s glossy annual reports tell

a tale of rapid growth. Between
1976 and 1980, assets grew from
$740 million to $3.9 billion, sales

grew from $380 million to $2 bil-

lion, profits grew from $30 million

to $160 million, and
grew from 16,560 to 49,0f9.

Radiating an image of corporate

confidence. Alfa bought the luxuri-

ous Las Hadas hotel at the Pacific

resort of Manzanillo as the jewel

of its tourism development. Alfa
buQt ultramodern headquarters for

itself in Monterrey and added a
fleet of executive jets. '

Now Alfa’s top managers
concede that several companies it

acquired have serious shortcom-
ings. such as obsolete machinery.
In the field of consumer goods,

Alfa found it had overestimated

the banking system’s ability to

finance purchases on credit. And
when the government lifted some
protectionist import barriers last

year to fight domestic inflation,

the sales of Alfa's paper, appliance

and synthetic-fiber companies
slumped.
As the conglomerate started big

expansion and investment pro-

grams, interest rates began to rise

sharply. “At first, we,saw the high
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rates as a temporary phenome-
non.” Mr. Guzman said, “but we
eventually had to incorporate them
into our strategy.”

Alfa not only decided to accept

a slower rate of growth but also

reorganized top management and
introduced an austerity program.

“All that business of private jets

is over,” Mr. Morales Doria said.

Although seven aircraft worth $28
million are still on order, he said,

they will be sold.

When Alfa dismissed some
2,000 highly paid executives, the

severance costs totaled $30 mil-

lion, but there will be an annual

saving of $95 million in salaries.

Alfa decided to sell its share in
Vistar kitchen appliances, a joint

venture with Moulinex, to two
Mexican banks. And Alfa also de-

cided to dispose of Power Eteclri-

ca, a manufacturer of electric mo-
tors that needed $100 million in

new investment.
In an even more radical shift,

Alfa plans to hold off further in-

vestment in consumer goods and
in tourist-related real estate.

After getting the Banobras cred-

it, however, the group should be
able to complete expansion of its

Monterrey steel mill and its papa-

plant in Durangp. Also, Alfa is

negotiating $160 million in credit

from four Mexican banks, and it

expects $80 million in new credit

from abroad for its food-process-

ing operations.

Alfa now estimates its 1981

profit et $80 million, about half of

last year’s record level As a result

of all the belt-tightening, though, it

also expects its 1982 profit to re-

bound to $160 million.

By Andrew Pollack

New York Turin Service

NEW YORK — International

Business Machines has introduced

its most powerful computer, a ma-
chine that will be up to 40 percent

faster than its current top model
The new processor, along with

numerous other new products and
pricing changes announced
Wednesday, was viewed by ana-

lysts as an attempt to shore up lag-

ging earnings and to make IBM
more competitive against Amdahl
Carp, and other companies that

make computers that are essential-

ly interchangeable with rBWs.
The new computer, the 3081

model group K. is the second ver-

sion in the 3081 family, which was
introduced last November. While

40 percent faster than the first

model, the new one will cost only

16 percent more — $4J million

compared with $3.7 million.

“It strengthens IBM’s competi-
tiveness at the high end,” said

Thomas J. Crotty, an analyst with

the Gartner Group.
Analysts also noted that the

moves might help IBM’s earnings,
which have suffered from unfavor-
able currency translations and
other factors, and that the pricing
changes for other large computers
would encourage customers to buy
the machines rather than rent

them, which could result in better

earnings in the short term.

Analysis debated, however,
what effect the announcement
would have cm the manufacturers
of computers thaL run programs
developed by IBM but that tiy to

best the IBM machines in speed or

price.

The principal makers of such
compatible computers are Amdahl
and National Advanced Systems, a

subsidiary of National Semicon-
ductor,. which sells computers
made by Japan's Hitachi

Together, Amdahl and NAS ac-

counted for 3.3 percent of 1980
shipments of large computers,

compared with 62.4 percent for

IBM and 30 percent for other

AEG Asks Banks to Help It With Funding
By Donald Nordbcrg

Reuters

FRANKFURT— West German
banks are looking into ways to

provide a new transfusion for

AEG-Telefunken, the troubled
electronics giant, bankers and in-

vestment analysts said Thursday.
The company needs the funds

by year-end to overcome problems
brought on by high operating loss-

es.

U.S. Video Amendment
Reuters

WASHINGTON — An amend-
ment to U.S. copyright law was in-

troduced Thursday by Sen. Dennis
DeCondni to make clear that

home videotaping does not violate

the Jaw if it is for private use.

The analysts do not expect any-
thing like the radical financial sur-

gery performed two years ago to

keep AEG, West Germany’s I5th-

largesL company and seventh-larg-
est employer, from bankruptcy.
AEG has invited the consortium

of more than 20 banks that con-
ducted the rescue operation to a

meeting Friday to discuss current

plans and its funding needs.

The talks are being held in con-
junction with a meeting of the

company’s supervisory board,
which is expected to review the

progress made in strengthening the

is expected to review the

ss made in su
firm’s communications technology

operations through cooperative

agreements with other companies.

Investment analysts said they
expect ratification of one or more

of the new cooperation accords,
which have been under discussion
with other firms since summer.

Although a decision on new
bank funding is less imminent, the
analysts said the banks must con-
sider ways to help AEG through
the end of the year.

They said they expect the banks
to limit new help to a decision to

forgo interest payments due on
AEG’s outstanding liabilities of

about 3.5 billion Deutsche marks.
At the end of last year, AEG

had only half last year’s financial

reserves of 554 million DM.
A loss of roughly the magnitude

of last year’s 278 million DM,
which followed the 1979 loss of

968 million DM, would wipe out
reserves unless extraordinary mea-
sures are taken, they said.

mainframe computer companies
such as Honeywell and Burroughs,
according to International Data
Corp., a market research concern.

The other mainframe vendors,
whose systems are not compatible
with IBM, are not greatly affected

by a new, large computer from
IBM because customers do not
switch easily from one vendor to

another.

What the industry calls large

computers are those generally used
as central systems by companies,
banks and government agencies to

handle payrolls, inventories and
the like. They cost from several

hundred thousand dollars up into

the millions.

“The announcement should
make it a little more difficult for

Amdahl," said William D. Easter-

lyrook of Kidder, Peabody. But
Sanford J. Garrett

. of Paine
Webber Mitchell Hutchins said the

effect would not be great “Am-
dahl will have to cut its price," he
said “But it’s not as big a negative

factor as it could have been."

Amdahl would not comment on
ihe IBM announcement, but ana-

lysts expect the company to re-

spond soon.

When the 3081. also known as

IBM’s Series H, was introduced

Iasi November, the industry

breathed a sigh of relief because

the system did not appear to be as

powerful as competitors had

feared. Amdahl and NAS an-

nounced machines that would sur-

pass the IBM model in speed

IBM’s new model, which ana-

lysts estimate will be able to exe-

cute 14 million instructions a sec-

ond, will be about the fastest gen-

eral-purpose computer on the mar-

ket when shipments start in the

second quarter of 1982. Bui Am-
dahl, as weO as some Japanese

companies, have announced com-
puters for later delivery that will

exceed that speed
But some analysts suggest that

IBM is only now beginning to dis-

close the capability of the 3081

machines.

IBM also announced new archi-

tectural features of the 3081 that

will allow it to handle 2 billion

characters of internal memory,
compared to 32 million currently.

In addition to providing new op-

tions for customers that were cons-

trained by the previous memory
limit, the’ new architecture would

make it somewhat more difficult

for IBM's competitors to stay com-

patible with the IBM machine,

said Gerard Halloren, an analyst

with the Yankee Group.

IBM also said it was cutting the

prices on most models in its 3033

line bv 10 percent The 3033 was

the top of IBM’s line before the

3081 was introduced For the

smallest 3033. however. IBM intro-

duced two improved versions.

Some analysts speculated that

IBM wanted to encourage custom-

ers now renting or leasing 3033

computers to buy them, in prepa-

ration for IBM's phasing them out.

But an IBM spokesman disputed

that, saying the company was con-

tinuing to improve the 3033 line.

Dim U.S. Auto Outlook Forces VWDelay
By Amanda Bennett

AP-Dow Jones

BUCK HILL FALLS, Pa. —
Volkswagen of America has
pushed back the starting dale of its

second U.S. assembly plant by
about two months to September,
1982.
James McLemon, president of

the unit of Volkswagenwerk AG.
said that production at its new
plant at Sterling Heights. Mich.,

north of Detroit, will be delayed
because market conditions are

weaker than the company original-

ly expected A Detroit-area metal-
workers strike also slowed con-

Matthofer Says

Deficits to Swell
The Associated Preu

BONN — The West German
government faces even greater def-

icits than expected in its 1981 and
1982 budgets. Finance Minister
Hans Mattbofer disclosed Thurs-
day in a parliament budget com-
mittee session.

Mr. Mattbofer said the 1981 gap
would be 3 billion to 4 billion

Deutsche marks, which will re-

quire a rise in government borrow-
ing. For 1982, he predicted a gap
of nearly 7 billion DM, to be cov-

ered by increased borrowing and
from central-bank profit owed the

government.
Mr. Mattbofer said that in the

current calendar budget year, tax

revenue would be 1 billion DM
lower than anticipated, and an ad-
ditional 500 million DM would be
required by the Federal Labor Off-

ice to pay unemployment benefits.

Interest rate payments would ex-

ceed the amount provided for in

the 1981 budget by 1 billion DM,
he added.

siruciion. mainly at the point
plant, he said.

The plant is to produce some
version of the Rabbit subcompaci
that the company now builds in its

U.S. assembly plant in Westmore-
land. Pa. That could include little

pickup trucks based on the Rabbit,
which also ore being assembled at

the Pennsylvania plant.

This is a bad time for Volks-
wagen of America, based in Troy,

Mich., to be adding a planL So far

this year, sales of the company's
Rabbit model are off by more than
12 percent. To try to move the

models. Volkswagen has had to

join other U.S. manufacturers in

offering extensive price incentives.

In the last few months, Volks-
wagen has trimmed back its once
enthusiastic production schedules
at Pennsylvania by 14.5 percent to

940 units a day from 1,100 a day,

eliminating overtime and laying

off about 300 employees.
Volkswagen does not expect

conditions to improve soon, it is

forecasting 1982 sales for the en-

tire U.S. market of about 10.2 mil-
lion units, about a 13-percent in-

crease from the 9 million units ex-

pected to be sold in all of 1981. Il

also predicts that sales of VWs in

1982 will rise by 16 percent to

337,500 units from 290.000 units in

1981. including 232^00 Rabbit

and Rabbit pickup models, up 16

percent from the 200,000 units it

expects to sell this year.

Volkswagen officials say that

they do not expect to feel much of

an upturn until at least the spring.

They add that the portion of the

market most severely affected by
the downturn is the mid-priced

market of between 57.500 and
$10,000. Many of the company's
Rabbit-based models are near that

price range.

Mr. McLemon spoke at a news

conference here introducing Volks-
wagen of America’s new Quantum
model. The model imported from
the company’s West German par-

ent company, replaces the old

Dasher as VWs top-of-thc-line

model. It will be priced from
$10,250 for the lowest priced ver-

sion to $ 1 0,950 Tor the wagon.

If the market does not improve
as expected. Mr. McLemon said,

further changes in cither the star-

tup date of the plant or the rate of
production acceleration is possi-

ble. “We watch it on a month-lo-
month basis," he said. But, he add-
ed that the plant’s existence itself

is not in danger. “Sterling Heights
is important to use in relation to

our long-term goals between now
and 1 990.” he said.

Schlitz Calls OH
Vote on Merger

Reuters

MILWAUKEE. Wis. — Jos.

Schlitz. Brewing Co. said Thursday
it bad canceled a special stock-

holders meeting planned for Nov.
13 to vote on its acquisition by G.
Heileman Brewing Co.
The company said il does not

plan to contest the Justice Depart-
ment’s opposition to the merger.

The department said Wednesday
that if necessary it would file an
antitrust suit to block the transac-

tion.-

In Lacrosse, Wis., Heileman
President Russell G. Geary said

the acquisition “could well be off,"

adding that Heileman’s board will

meet Friday to discuss the Justice

Department opposition. “Frankly,

I doubt we’ll challenge it," he said.

Heileman has offered $494.1 mil-

lion. or $17 a share in cash or
Heileman stock to acquire Schlitz.

The Entrepreneur’s Bank Reports
Business Year 1980/81

Japan and the USA -

a Comparative Study

In the initial part of our Annual Report, we
consider the competitive position ofGerman
companies in world markets. Our conclusion:

great efforts are required in many areas for

Germany to realize its potential Higher pro-

ductivity and new investment are more

important than consumption and individual

well-being.

Productivity

Real gross domestic product per employee

1970-100 .

Investment

Gross capital expenditures

as percent or gross domestic product

Y. fin local currencies and at current prices)

40
-j

K (il.lt - JPN U LISA

Company Loans
ReachDM 9 billion

Total assets rose by 9% to DM 11.6 billion, of
which DM 85 billion are long term company
loans. Bridge financing remained in high
demand; to achieve a more solid funding base

for capital expenditures, these interim finan-

cings should soon be replaced by long term
loans.

New Business Relations

Approximately one third of our credit busi-

ness during the reporting period was with new
customer relationships. Measured by the

number ofcredits, 84% ofnew credit business

was for smaller credit amounts ofDM 1 mil-

lion or less.

Unchanged Dividend

Net income amounted to DM 30 million,

matching previous year’s results. DM 12 mil-

lion were appropriated to capital reserves.

An unchanged dividend ofDM 7 per DM 50

par value share will be distributed to share-

holders.

Shareholders’ Equity Increased

Atthe end ofthe business year 1980/81, share-

holders' equity amounted to DM 383 million.

In April 1981, as a response to continued

business growth, share capital was increased

by DM 18 million to DM 144 million. Taking

into account the issue price ofthe new shares,

shareholders' equity increased in all byDM 43

million to DM 427 million.

Business Development
1949/50 to 1980/81

DM million

*) increase partly resulting from merger with Deutsche
Industriebank

•*) following capital increase in April. 1981

Composite Balance Sheet as ofMarch 31, 1981*)

Assets DM million

Cash items and checks 54.4

Claims on credit institutions 1,763.1

of which long term 514.4

Securities 433.7
Claims on customers 9,023.7

of which long tenn 8,465.2

Investments 92.6
Own bonds 1 1 ] .9

Other assets 137.6

Total assets

Endorsements 277.0

Guarantees 220.2

Liabilities DM million

Liabilities to credit institutions . . . 3.795.7

of which long term 2.663.6

Liabilities to other creditors 1,491.9

of which long term 1.475.3

Bonds 5.654.1

Provisions 85J
Share capital 126.0
Capital reserves 257.4
Undivided profits 17.6

Other liabilities 189.0

Total liabilities 1 1.617.0

Composite Income Statement for 1980/81

Expenses DM million

Interest and similar expense 697.2

Depredation and valuation adjustments

to claims and securities 17.7

Personnel expenses 42.6

Other operating expenses 14.9

Taxes 31.2

Other expenses 6.7

Net income 30.0

840.3

Revenue DM million

Interest and similar revenue from lending
and money market business 783.8

Period revenue from securities,

debt register claims and investments . . . 50.5

Other revenue 6.0

840.3

J uur detailed Annual Report with complete financial statements, including the positive confirmation of
our outside auditors, is available on request (Pbstfach 11 18, D-4000 Dfisseldorf 1). Complete financial
statements are published in the official Bundesanzeiger, No. 188.

Industriekreditbank AG
Deutsche Industriebank

nr
The Entrepreneur’s Bank

Dusseldorf Berlin Frankfurt Hamburg Munich Siuitgart

i
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< 5$ 366 Bulldax 5 7 4 Sft Sft« _
1 6% BuratSS 8 1 ft 1 ft lft+ ft

S', S'lGemce n 9 2 4ft 4ft 4ft
18 II CDtns n 48 44 10 22 14ft 14ft 14ft— ft
10’. S'lOnEmp .400 74 0 I S% Si 5ft + ft

IOft 4>, GnHaus .12 14 8 43 8<« I — ft

20 B'.Genitc £ 19 22 10 Oft 10 + ft

22 16'tGlonlF 130 7.1 7 3 176* 16** 17 + ft

30ft lO'.Gn'YI a J5I 65 12ft 12 12

19 lift GlosrcK .10 4 14 57 14 15ft 15ft— 6%
36', 26'. Glalfltr 140 5.7 7 6 9ft 28ft 28ft
30ft 16'n Glnmr lb 4.9 14 44 206* 19H 30*%+ ft

2ft i GidFid

,
12K. 61% CD I

. 22ft 5*% CM I CD 45a
,
246% 14ft CRS 5 JB

. 86% 4 CoesNJ n
; 3ft 1-16 COONJ wt
' 56% 3V> COOlaA

171& 56% CmpR o
2866 17V. CdMor 0 45
16ft 8 CdnOc S 36

8 1ft
2J21 Ml 331%

c-c—

c

l IM
4 77 71*

4 28 29 171%
1A 7 4 1761

II 25 5U
139 to
14 26%

4j a 202 23to
1011 44 BftU 13 102 191*

48 Ito

46% 516+ 6
ft ft— 1-1

31 's 15ft Crony r

A

10'. 6'> Grqnl n
3*9 1'jGronl wl
I8’a lift GIAml
IS3 * 4". GfBosn 7.70c

5', 2*# GrubE n

2B'b 14'* GlfCdO 0 44
23ft lift Gllslr

4ft 3 CapitFd JO *J 4 4 3

20 25 24ft 246%— ft

3 101% 101% 18ft— 1%

2 Sft

IJ 6 +1 flft

19
7.1 7 3 17ft

65 Mft
A 14 57 16

5.7 7 6 Tito
4.914 44 20ft
7A 4 3 6to
£3 20 50 bft

110 lft
ui: & 15to

3.7 5 1 Mto
23 14 54 10ft

19 II

ft 35 9ft
37

4 15 141*
; 10 Sft

3 24ft
24 54 SftU 13 3ft

1612 Mft
a 57 M

4J10 4 13ft

20 4ft

10 Sft Tto 76%
52 306% 30ft 30ft
7 Ift' 76% B1*+ ft
4 1466 14ft 14ft— 6%

ID Sft 56% 56b- ft
7 a 216% 71ft— ft
5 2ft 26% 764+ ft
6 5ft Sft Sft
II lft 16% 16%

Jft 2’. Nichols JOr 1.1 5 26* 21* 26%+ ft
6>* 2»» Noellnd 5 6 Sft 5ft 5ft
2ft 1' * Nolen 22 II 16* 11% 16%

28'. lift KARov &J0 IS 7 <116 12ft 13 — ft
29ft 13'. NoCdO « 12 21 2066 21 + ft

14ft 11 NOesIBk 1.12 8.1 5 1 ISft 13ft I3ft+ ft
S3' I 26', NIPS 0(4-75 IS. *400 28ft 28 289% + II*
17'. 9*% NuclDI 6 14 70 12V, 12ft 13%%+ ft
32*. 18 Numoc 9JO 484 25 ft 241% 25—6*
21'; 9 OEA .Bte 1J 15 35 17W 17 17ft+ ft
251

* 16*. Ookwd ,12b J 9 5 22ft 22ft 226%— ft
11*9 4'.OtiScol % Si 54 7 49 9 9 + ft
IS 9*m Ollalnd .40 3J 7 3 12 12 12
246% TltoOrioteH 1b 08 4 16 IT6%d)I6% 1 Mb— ft

4W Ormond 11 Hi
6ft Orrox 89 26 106b 181b 1%

W* 3to OxfrdFt Alt 11 1 13 46% 44% 4»+ to

9ft— P—

Q

15-16 1* PNB wt 10 3-16 3-16 3-16

56% 21% CarHoo 17 36% 34% 39*+ )%
42ft 32 CoroP Dl 5 IS. *118 33ft 33ft 33ft— ft
12*% 41% CarralO ,07e 1J 6 6 6 6 4

9ft 3ft Harvey 20 41% 41* 4ft
17 Oft Hasbro JOr Mi 17 14ft 131* 14—6%
I3'g Bft Hasllno .40o 3.7 S 8 106* 10ft 106*+ ft
O IV. Hnvnlt 114 4 4

26 143 101* 10ft I0ft+ ft

4 91* 91b 916
4 86% B4b 86%+ to

7 Bft 8 a —to
11 M BV% Bib
i 76% 76% 76%

129% 41% CarralO 47e 1J 6 & 6 « 6
234% 12*% costAM lb 7J 7 2 136% 13 13 — ft
25 20ft CaaFd 1.92a BJ 2 21ft 21ft 21ft— ft
61% 3V% CelluCri 5 122 5ft 5 Sft + 1%

4ft 16% Can lent 163 31 2 11% 16%— ft
49% 2 Can 1 1 pi 18 2ft 2ft 2ft— ft
106% 71% Cents# 400 7.9 25 7ft 71% 7ft— ft
191% 76% CtryFo ,15a .9 6 1 156% 156% 15ft— ft
.... —

- .12 2JI 12 f 4ft 46%— ft
40a 82 5 3 96% 9ft 96%+ ft

... 29 443 Sft 21% Mb— ft
Sft 11 ampp J2 £4 5 7 136% 13ft 15ft— ft

9 3ft HawalA 1 1 4
331. 7‘* HlttlCI, 26 143 101*

7 HellhM M 4.4 6 3 9
7«% 36* HelnWr
156* 86% Helnlch .10
3*% IftHallMI
126* 8ft Helzer n
10ft 5‘- Heldr n
166* 5ft HerttlO

5 4ft 4ft 4ft + ft
.9 12 36 111, lift lift

13 1ft lft Ift
1.19 10 96% 96*— ft

5 .22 6ft 61% 6ft— ft
22 36 64% 6ft 64%+ ft

1246 10 PGEplA 1-50 15. 3 101% 101% 101%— 1%

106% 86% PGEpfB 117 15 4 9V> 91% 9V%
111% 8 PGEefC Ui IS 6 Bft 86% 864+ 1%
18ft 74% PGEPfD 1JS 16. 7 81% 8 8—1%
106% 76% PGEpfE 1JS 15. 11 81% 81% M
•6% 7ft PGEpfO 1J0 1£ 4 74% 76% 76%
296% 2466 PGEptZ 4J6 16. 26 254% 25 25ft+ ft
246% 196* PGEOfY 3JD 16. 33 201% 191% 201%+ ft
22ft 159% PGEpTW 257 16. 17 Mft 14 16
174% IN PGEnfV 2J2 16. 14 141% 144% 141%
19ft 15ft PGEpfT 254 16 8 156% 154% 151%+ ft
20ft 16 PGEptS 252 1%. 5 166% 16ft 1696+ ft
9M 7 PGEpfH 1.12 18. 20 7 7 7 — ft

181% 146% PGEpfR 237 16 49 15 146% 146%— ft
154% 121% POBpfP 25 18. 7 126% 126% 126%— ft
16ft 121% PGEpfO 2 14. 21 126% 126% 129%+ 1%
166% 121% PGEpfM 1.96 16. 1 126% 126% 126%

201* 7>* HIGInc .12r 1J 7 1 9ft 9ft 9ft+ 1%

111% Bft
36* lft

« iift^
24ft 14ft ChIR

19'a 8 ’a Hiplrn s
1«>% 8 HollyCp

10 5 176t 17ft 17ft
15 170 106% 10ft 10ft— ft

181% 121% PGEpfK Ut ... .. .
86% 7 POEpfl 15 U 22 7 7 7

371% 171% PGTm -72 U 13 71 226% 22ft 226%— ft
33ft 26 PncLt pf4J4 14. z200 27ft 27ft 271%—lft
369% 27ft PncLt pf4J3 16. zSM 294% 29 29 —lft
46 284% PocPLpf 5 15. zlOO 31ft 331% 33ft— ft

7 13 124% 1246
21 7 7 7

19", 14 Horm I .92 6J 5 8 IS 1491 149%— ft

301% 136% CtirtM • 17 64 206% 20ft 2flft

.
2tft 14ft ChlRv 150 11.10 2 144% 144% 146%

.
266% 126% ChltOv g 187 Mft 14 146%+ ft
106% 66% Oilltn JO 34 7 II 86% 89% 86%

' 17ft 106% CJrclK J4 ill 11 12 lift lift

22*% 8 HomHrd
30ft 22ft Hotelln 3
36* lftHouiVI

9 33 *ft 9ft 9ft+ t%

13. 9 S3 25ft 25ft 256%+ l%

3 a Ift Ift Ift— ft

aft i9ft
1

94% 41% — . —

.

' 256% 186% Ctarmt 56a 34
' 61% 5 ClortC JSa 39

18ft lift CLannt
" 14ft 10 Clausno 50 65

’3 :** U
46% - *% ColCml
3ft 43ft Comln 04.40

9413 12 21 206% 209b— 6%

63ft 43ft Comln 0440
29ft 206% ComAII 40“ ISft*

2
86% 31% \JHnw -tv
106% 44% ComDUD
211% 18ft CmpCn n
144% 96% Conchm
4ft 2ft

7.7 7 37 46% 6to 6ft
14 6 191% 19ft 191%
3.9 7 2 41% 61% 66%

14 12 Mft 131% Mft
64 9 7 136b 131% 13to +U I 5 76b 71b Tib-
2J 7 22 56% 56b Sib-

33 1b 1%
24 44 43ft 44 — ft

2J 8 8 27 266% 266%- ft
14 7 30 189% 184% 184%

16 103 46% 39% 4 — ft
2512 34 76% 7ft 7ft- 1%

4 51 5 46% 5
19 326 191% dl76% 191% + U

4J 32 91% 96% 94%+ ft
4 1 29% 2ft 26%

356% is** HouOTr I43e 75 951 18ft 18 18ft— ft
25ft 16ft HutolA %I58 54 7 I 196% 19ft 196%
24ft T6ft HutHB S158 55 8 12 19ft 196% 196%- ft
34ft 25 HubOl P 12.06 7J 8 266* 266% 26ft
12ft 6ft HudGn JO 3.9 4 9 I 76% 76*— ft
39ft lTftHudBp JO 1000 34 31 33ft+2
26 ISft HunIM n .40 2.013 6 20’% 199% 196%
Mft 7ft HuntH JO 2413 72 8 ft 8 8ft— ft
ISft 71% Husky a .15 113 9ft *ft 9ft— ft

I -| |
_

17*0 5ft ICH .20 15 8 23 106% 101% 10*%— ft
26s * 18 ICM 250e II. 7 20 22ft 216* 22ft+ 6%
13ft 5 If Sind J4 14 11 54 Mft 126% 13 + ft
154. lift IRT Pr l>Ob 12. 7 11 12ft Mft Mft— ft

— —. n*ru* D 15. zlOO 331% 331% 33ft— ft
336% 23 PacTrit 140 5411 3 276% 279% 276b— 6%

- u uw ]4 14k%— )%
1 JIB 113 306% 30 30 — ft

6 16% 19% 16%
14 6 2 4ft 4U 4ft

9 18 141% 14 14 — ft

2H% 109%
399% 26ft Pall
26% lft PalmrP
«ft 29% Panfast
231% 106% ParfcEl
164% 9ft PotFsh .15# 14 4 7 156% 15ft 15ft— 1%
69% 56% PUAAG
10ft 66% PotrTU 40H
99% 9 PenRs n

52 5 56% 56% 56%+ «
14 7 4 8ft 84% 86*
18 6 116% II 11 — 1%

JO «V%
8** 4ft lm
2 I 1-16 impGp ....
38'. 20'-* ImpOII 0140
Sft 1*% inlioht

2 *1 1-liintpGp J7b 'ia” »
L 33 3 46% 4H 44%— •%

% 7 29 11% 1 1-161 1-16— ft
102 22ft 206* 22ft + ft

13 163 Sft Sft Sft—'ft

166% PenEM 48a 44 9 18 179% 179* 179%
.— lift PunTr 1 JO 94 5 6 129% 1246 1246+ ft
36% 21% PECn 491 ----- — — —
85 m Eg?"l

'Wl rWlOOj
161% I Penrll

SI TC C p*
14 9 29 10 94% 10 + ft

40 1 15-16 15-16+1-14

35'- 16 Instran 40 24 8 5 20ft 20 20
12' z 2ft I nits v s 19 3 2ft 3

3J* 15 Condec 421 2438 80 209% 201% »6%
59* 2ft Connlv ‘ m “
21ft BftCanrH

8 5 34% 36* 34* + ft

IB 28 176% 17 176*+ 6%

II 3 Ins5v Pt.TOt £7
30ft 6ft I nlC tv O40
10 4ft Inlrcle n 2

19 3 2ft 3
1 ID » 3tl 39

70 84* #6* 0ft- ft
29 15 Sft Sft 51b— ft

25’* Bftlntrmk .160 14 7 2 11 11 11 -ft

18 114% Conr<* S-40 *4 7 J 12V* Mft Mft
116% 5ft Conroy .16 24 • 15 Bft 8 8 — ft
23 11 CaniOG 11 67 Mft 146% M4%+ ft
21% IftConOG wt 28 16* lft 1ft

n* 2 IntBknt
346% 13'* intCIrl s
22ft 6ft InlPw n
10'* 3ft inlProt

17 817 6<* 6ft 6ft— ft
10 25 ISft 15 ISft
12 10 8«* 86* 8ft + ft

5 1 44, 6ft 6ft- ft

20 V. 11 ConsRf 40 44 13 *0 189% 186% 186%— ft

6ft InlSeaw JOr 4417 5 4ftd6Vi 6',

14b ft Pentron — . r . ..
346* PwBoy lJOb 24 8 6 61 61 61
174% Parlnl 40 24 9 21 24 211% Z3V>
6th PtrvP 14 15 8 33 99% 91b 99%- ft
136% PatLawr 2J3t 12. M 111189% 186% 18ft— 1%

V4 10 Pet La nfl45 16. 27 104% 10V, 104*
41% PhllLD 45r 15. 3 11 46% 4ft 41*

3ft 2 Phoenix 24 21b 2 7ft + ft
69* 4 PlonrSr 13 21 515 Sft SMr

4 PltWVa 46a 14. 5 3 4ft 41* 4ft— ft
21 PIIDM 52 15 9 3 2% 2Sft 25
35 Pltfway 145 3.1 8 44 546% 521b 52ft—14b

111b 3ft Pizza In 12 12 7 7 7 —ft
269% 13ft PlerD g JO 22 13 139% 139% 13ft

6% 6 ContMtl
61% Cook mi JOB 6J12 10 B

3 16% 19% 89%+ ft

24'* 196* Iniora n 24 184 22ft 22ft 22ft

Mft 4ft Coran n 14 59% 56% Sft + ft
-36ft 19ft CareLb s.16 J 14 38 239% 226% 23*%— 1%
Mft 89% Carnlvs J0I 14 31 12ft lift 111%+ lb
lft 1 Courttd .02# 28 8 46 1 1 1

109% 7ft Crwtd n 9 30 V 8ft 86%— ft
25ft Mft Crompt JO £3 1 IS 15 15 — ft
50 33ft Crow 2 42 12 55 4S 47V, 48 + ft
Mft 7ft CrowtM JO 44 3 2 106* 10ft |(J6%— 1%

38 lift CwnCP 400 5J 269 14ft 14 14 — ft
46 IfftCwCP of 1.92 94 1 19ft 191b 19ft+ ft
364% 27 CrvtcR J6 1411 254 23ft 22Vi 23 — ft
30ft 176* CryWO J6 1497 408 23ft 229% 22ft _
32 176* CwMcCP 46 2.1 9 72 31ft 30ft 31W+ ft

-36 1497 408 23ft 229% 22ft .
32 176% CuMcCP 46 2.1 9 72 31ft 30ft 31W+ ft

S MftCurtlCV 120 54 4 13 216% 206% 21ft+l
1% 109% CinlAI n 16 75 141% 14 14 — ft

217 11-16 ft ft—1-16

136* 11 Cvor pf 140 14. M lift 111% nft+ 1%

49% 2ft DWG J4I 12. 3 5 79* 26% 26%
4V, 2ft Damon 8 414 41% 41%+ 1%

25 8 DamKm J4t 3314 S3 10ft 101b I0ft+ 1%

8ft 46% Demgn wt 18 59% 51% 51%+ ft

3*'« *>< DalaAC JOr 34 5 71 5-'l 5ft Sft— ft

44' I 18'zDaiapd JO 1J14 171 24'^ Mft 24 —1
4 I'* DeRosa 17 3 3 3 — '%

22ft 13ft DflLob 40 37 4 3 Itft 14%. 1*'-

114'; 49' , DelhIO .10 1101030 771* 77V. 77ft+ ft

17ft 11 ’a Dellwa .72a S.l 4 II M'« 14 Mft

35 5E6a Ionics S 19 1 Mft
IB 9ft IroaBrd .40 1111 70 Mft— J—J—

.

—
.40D 7J 6 1 Sto

24ft 15ft Jucobs 6M 15 B 34 M
(to Jeraen 29

3’* 2 Jotronlc 6 2ft
Sto 2ft JohnPd 41 3to
78 16 38 lift
>8 lift Jupiter 5 1 171*— Kr-K—

1

—
ISft 7to KTelln -40 SJ 5 1 Tft
Sift Vft Kalsiaa 19 S3 lito
33 26 KnGs Dl*JO 16. Z40 2Bto
4ft 3'* KopokT 10 4ft

Mft KarCu -75b 5J 4 Mft
6'. * Ketch >11 .111 19 7 4ft
9to ift K#v Co •34 5.7 6 2 Ato
27 14ft KevPh 1 -UU .384 289 34ft
4to 2ft KlnArk 22 9 3ft
32 19 KlngR .48 11 fl 5 23ft
45+. Mto Kirby 9 34 107 26ft
iOto 4 KierVu 4 J 66*
34*. 9to Knoaa 19 12ft— L—L—

L

7 4 L5B J2t 11. 1 13 4ft
Bft 3ft LaBara -Ofl 1J 12 8 5
I/ft 5ft LaMaur -70b 1-3 11 III 15
4 lft LaPni l Ift
39': 15 LokBS a 31 16ft

3ft Plant In 8 35 Sft 31b 3ft + lb
815 56* PlvGm M 64 4 18 4V% 61% 6ft
7ft 3 PlyR A 5 25 36% 3ft 36%
Mft 8V% POPOE 3 9 42 101% 99% 10 — 1%
23ft M 1b PartSv n 44 99 21ft 19ft Jlft + lft

2414 11 PralrO g 11 156% 156% 156%
26ft 121% PreeMl 145a 12. 9 51 14M, 141% 141b— 1b
Ok 3ft Pram R n 20 13 46% 414 4l%— 14

266% 19ft PronHD 1 J4 44 a 34 21ft 23 23 — lb
31b 2*4 PrasR B Jffl BJ 19 30 2ft 2ft 2ft— 1%

271* 2014 PrpCT 2a 9.1 11 2 221% 23 23 — ft

6 lft PrvdBId J4 5J 10 1 . 41% 41% 41b
1714 M PnSP PK2J4 M. 3 1*6% MV, l«v%— ft
18ft Mft PBSP pfD2J4 14. 71 ISft IS 15 + ft
179* II PlltteH JO 1.9 6 38 11V% dlB6% 1064—16%
161% 76% PuntoG 8 3 9ft 9ft 96%— ft

13 46* 41% 4ft— 1*

34 231% 23 23 — W
30 71% 2to 2ft— lb

2 22to » 22 - ft

1 4W 4W 4to
3 146% MW 14W— to
71 llto 15 15+1%
38 it* dim* 106*— 16%
3 91* 9to 96b— to

12*% 7 REDM 7 4 86% lift 8ft— ft
216* 71b RMS n 14 23 10« 106% 106%- ft

7 4ft RSC .10 U 18 4ft 46% 4V%
Mft 8ft Rosen -12a 14 7 5 Sft Bft 09%
65 289* RnctlEx J9a 4 30 30 38K 376% 3814+ ft
23ft 69% RangrO . 724 8ft Bft B9%— ft
65 286% RncbEx J9#
23ft 66% RangrO .

276b 716b Ransba J7 10 M 83 2«6b 34 24 — ft

34ft 13W RayIn 1 J4 un 6 in* 17ft 17W
381* 27ft RElnv 2^0 7J 9 9 31to 31 71ft— 1*
/to 3to RllneT 4 36b Sto 3V*— ft
14 41% Rflnmt II

20ft 116% RagalB J2 £810 4 176* Mft 121*+ lb
StoRooGvu J2 SJM 3 4 + to

7 84 171% 19 17—1*
29% 2ft 2ft— ft

New Issue
October 23,1981

This advertisement appears
as a matter of record only

EUROPEAN INVESTMENT BANK
Luxembourg

DM 200,000,000
10’/8% Deutsche Mark Bearer Bonds of 1981/1991

Offering Price: 100%
Interest: 10Va% p.a., payable annually on Novemberl

Maturity: November 1. 1 991

Listing: Frankfurt am Main, Berlin. Dusseidorf. Hamburg and Munchen

Deutsche Bank
Aktiengeseflschsft

Commerzbank
AktiengeseUschaft

Dresdner Bank
Aktiangeseflschaft

Westdeutsche Landesbank
Girozentrale

Badan-WurttembwgisclM Bank
AktiengMOllschafT

Bayerische Hypotheken- und
Wachsal-Bank
AktiengeseUschaft

Job. Berenberg. Gossler & Co.

Bankhaus Gebriider Bethmann

Deutsche Girozentrale

- Deutsche Kommunalbank -

Hamburgische Landesbank
- Girozentrale -

Bankhaus Hermann Lampe
Knmma ndttg esallschah

Merck. FinckiCo.

• Sal- Oppenheim jr. ft Cie.

• Simonbank
AktiengeseUschaft

• Vereins- und Westbank
• AktiengeseUschaft

Badncha Kommunale Landesbank
- Girozentrale -

Bayerische Landesbank
Girozentrale

Berliner Bank
AktiengeseUschaft

Richard Daua ft Co™ Bankiera

OG Bank
Deutsche Genossenschafisbank

Georg Hauck ft Sohn Bankiera
Kommanditgesellschaft auf Aktien

Landesbank Rheinland-Pfalz
- Girozentrale -

B. Matzler secL Sohn ft Co.

Gebr. ROchling Bank

J.H. Stein

M. M. Wartnirg-Brinckmann. Wirtz ft Co.

Bank fQr Gemwiwirtachaft
AkbengeseUschaft

Bayerische Verainsbank
AkbengeseUschaft

Berliner Handels* und Frankfurter Bank

DelbrQck ft Co.

Effectenbank-Warburg
AktiengeseUschaft

Hessische Landesbank
- Girozentrale -

Landesbank Saar Girozentrale

Norddeutsche Landesbank
Girozentrale

Schrddor, MQnchmeyer. Hengst ft Co.

Trinkaus ft Burkhardt

Westfalenbank
AkbengeseUschaft

'- OR MMontn SlocJs 5U. - Oosr Pro,
J

. ‘AffTmp In S Via. Pl«
HMI Lw Dk h s YWL p/e 1095. HW1 Low Qort.ao» HWlwm. 1% High LjM>

C
qSi

19'- iS'K-anemk 9 11 12’* 12ft \1‘*“ '*

18 M3, Lai Kao JO 32 I IS** 15ft ISft— ••

J4 1

: lPtLaaRnl 54O 2.4 18 »5 lift >4ft 14ft

S»# V* LOtPh „ J
3’, 3%. 3ft

5 l'« LvrSurT 28 68 I Jft 2 ft- ft

2ft 11-16 LlovdE U '• 5 *

7’: 1 Lowe .1*8 1912 19 «ft *ft *'»“

38 22ft LogiCOfi J8c 7 lo I » 20 M
3<P- 26'. LovIlCc 144 62 11 5 Mftdltft 2% *-

J*
2»'r 14ft Lume. % .17 41* 14 lSl; lift Mft— J*
16'- 7‘jLuiW*e * « 9>» ffft **•+
lift A = Lurtn n 9 183 7 4ft 6ft *

lift IftLvaolI .70 6J 4 17 lift lift 'lft— *

1?ft 5'sL/itenc m# 5.1 4 52 8 7 7ft + l

361% 149%
814 314
91b 26%
9 4
3Mb 15
349* 259%
74% 3V*
56% 26b
If !3Ki
28 156%

59% 2V*
136% 81%
15 106%
4V% to
4to 29%
15to 10V>
llto 89*
21 M

8lU0 19 IT 1* — V,
4 61 56% 4J% 14- 14

5 12 21% 29% 3to— W
.12 14 4 33 7 66* 66%- W

1 64 6 1% U6% 15 15W— 9%

U0 18 296* 296% 296*
37 364 34% 364— ft

.12 44 46 26% 24% 26*

111 4712 44 151b MM 15 —1W
.12 J43 3 17M T7to 17W+ U

5 » 4 36% 39%
20 3 131% MU 13V>

J*n 4J 6 1 176% 129% 129%+ Ik

23 9% to to— 6%
4 36% 31* 3to— to

.40 U 7 II Oft 1M 13W- 1%

JO 3J9 * 1 UHA 601% 1014+ to

nJ2 3u% 9 3 121* Uto 129%

334% BtoTIE 1 27 463 209% 196b 701* + to

Si ISJ f ,
• 21 17 226% 22to 27W+ 2

»6% lito TttPrd JO 1.1 II 31 '«to 179% l£*r 5
7JAk 91m Yftflnl a 5 79 !0A 1014 WJ+ J
SV8 16 TltcSB | JO II 9 17 H dlSb

{J1% MWJb 3J 4 87 lft n% lto-£
llto 51% Toil, -201 * ,,*» 5
116% lQtoTchAm n a ,»* It t’S 11W+ ?*

9ft 3toTch3yjrt u 156 46* 3»% 6to+ to

23i* lmtTeenOD 7 4 is M6% i4j%— to

6to 71% TechTp JUb J 6 6 Tto h«u cia ftHral JJ2 4iHI 42 7 7 7 *1

2S9k lMTflIHi S JO UI4 H WJi
J*

191% 9toT#l*d a 176* llto 1

52LL 2?
71* 4ft TtlllWV * 0 7 46% 9to 6to— »

30 19 TerraT 13 14 0*k Mto ft

I7V% TaxCd a 74 *1 26 246% *4 + to

116% lavtTchAm a
9ft 31% Tch3Vm

231* 1D6%T«B0P
Ato 71% TtchTp A3b

Mto liliUAtrH -64 44M1 kPb l«b m*^ l.

K $ ft ft- to

lift isto unRufn Lilt *AM I* tttj1

lS!r£
TBV? IttoUirtrOfl *.M !£? »to

.

191% 9to T#l*d
71* 4ft Ttnntv *

30 19 TatraT
38 I7V% TaxCd 0 Jk

18ft 186* UntvCie .17 V = Bf
tnt ato unvCm n I* * S" *1+ to

32ft lift UmRk * a '-11* 725 l*to W «to— V.

v V—V —
186% 13ft Vote R» n!44 UI I HJ* 1%

17ft BftVoimne _ .» ’??? I”* *»+ }%
161* 8 Vehpar J3 Mi

.
I jk J* 1^%— V.

34ft 21 ft Vrblm

* 14 Mft lift IK*— ft

IS 94 4ft 4ft 4ft— ft

14 IJftMAPS 192 14.4 I Ml* llto ,136%+ ft

3 11-16 Mornda *S ft 11J4 11-16

ISft 7‘- MnrkP s 10 M II to *ft—,‘*
20 l%'(»orm PI125 II 15 17ft 17 I7to+ z

30ft 4ft IWIfihln U03t 8J I Mft 12ft 12ft+ ft

Mft 7 >a MarlPr 9 8H Bft 8** +
4 10 66* 66* 6t«- ^

A 11 M lift ISft IS'*— ft

3A *7 20 19ft 30 + ft

B^J. Sft MaulTc JO 2A 7 3 r-i M* M»
lft S'lMeDaw .13* 24 4 * S’* Sft SJ»— ft
fft *'» McKean JJSc 40 Aft Aft Aft

9ft AftNieeaiit *o a.9j* » Aft Aft 6ft— ft

39 28': Mediae .92 2.7 8 S3 34ft Mto-h-a
18ft 11 mmki n II II Mft lift lift— ft

13', Sftiwmon sJ4 1J 7 77 10ft 10ft 10ft

*’ lftMagain 33 lft 1ft lft
ISft 10ft MEMCo 108 9.0 4 77 17 13 13
9V* Sft KlercSL JSI 4J _ 1 S> 5ft Sft

17ft v, Miaiaco 40 u s
12ft Sft MklKlh. jaa 3.3
17 Mft Milter H 7

186% lift T Bar s
61% 36%TEC
3to 1MTFI

J4t> 1610 5

36b V 7 9

32 MS
J3* 9J 6 1

?
M

1 It 1
IM4 17. ZlOO
738 64. *100

I2J7 16. 16
nil 16, 7
1J0 4J28 M
2M *3 * «
" II 2
sue IS 9 21
.14* 13 4 11

36 44 7 30
.18 U* II

13 5
JO 21 S 2

» 20 31
32 6
• 14

n ID 3
* 11 8
nu Sj* 9
jSr 13 15

M AJ 4 1

JO 45 * 13
JO# 18. 7 I
JA BJ 15 W

7 9
>.121 1J13 23
JA 19 0 2

t JO 33 5 5

35 AO 9 1

71 34
II 32M A42A 9

JD IjA 7 1

n 10 1

njjA 14 2
run IS. 4
n.19 1£ 3
n.45 14 I

n JO 63 3*
f M M. 28
rzjl 15. 35
a 29 7

5 32
-18t 4015 4
Z5II 14. 15 7*
Mb 12 3 18
1371 14 6 11

49 23
n 14 44
X* S3 >

1 2411 98
rt 13

4
15 1

6%
JO 1035 3
JO 1J27 9

sjm zi n 4
190M BJ 7 2

,44b 17 6 14
n 32 15B

11
A* 33 4 4

S .12 AM 318

l JB 46 11 30
1 7 7

* i3Jr i

66* 66*— 1%
121% 121% + <%

46* 4*h+ 6*

22W 22W+ M>
26* 2W+ to
61% 6V.+ u.
A*. AW

59 59 + W
441% 4<1% + 1

T4W 151*+ to
Ulb 141%— 6%
381* 39 +1
216% 22 — to
36% 79%
4 4 — to

n% 7i*— to
ft 81%+ 1%
(to Bto— 6%
56% 51*— I*

946% 74to— 6%
23ft 236*- 6%
Ztto 221%
6* to—1-16
31% lit
in* im
Mft 161%
Sft Sft
4 4—1%
6ft 66b— to
49% S + to
10to II + Mr
4ft 4to— ft
41% 46%— 1%

3ft— ft
14 + ft
7ft+ to

81%
4to+ ft
31b— to
Aft— 1%
76*- ft
MVb— 1%

Mft
fto+ 1%
76%+ 1%
7ft
7ft— ft
10ft+ I*
21
876b—116
14Vt>+ ft
111*— ft
816+ ft
3 — ft
17ft— to
19 — ft
43to+l
61*+ to
15 — ft
Sft+ ft

38 — to
lft
lft— ft
2ft
66*
101%n + to
9ft
ISft— ft
5ft+ ft
12
4ft
4 — to
126*— ft
38ft +16*
3
Aft— ft

10ft+ 1*
Ato- to

10ft 51% TwAE .07*

311% 16 TxGRS n
211% 9to TfcGR wt
226* 9ft TxMOn »
26ft 14 Tgxlr *rt

4V, 11% TborCe -

11 U 17 661* 17 — ft

34 18V* 101* 1819+ ft

24 1 93 1 66% 16 14ft-

W

1 15ft 15ft lSto-1
1 26% 26% 2ft— ft

36ft 21ft Vrblm n 31 ^5 38 +S1%
»ft 14 VtAmC Jtt 2A

J
3 Mft 17ft 17ft— ^

^ i^Ci
211% 186% Vomit » .10 JI* *> IM* .gyf t’flt S
18 9 Vital 6 '' * 1gg— ?*
4 IVlVlnlDO 7 »_ *ft *ft— '*

!5ft
,

7"Te*Air 2.1 14 24 Tb j* 121 S \ »» nHvSnU ,.10
lffft S6%T#*AB .07* .7 17 120 W . JW ,*6%~ ft

| 1B 9 Vita* 6

ift Sosa? m yj.p pt-j.

m &S? ..5 «S ‘t f*
* * =5

7ft mriUMD J4 Ml 2 rtb Aft ~
m% JVi Tldwll • 14 41 10*. 18 10 — 2
19 9 to Ttmplx 26 n lift 11W lift— J
SBto SOWTatEO PfL32 17. t50 WflUM “ T ^in. 1DV, Topaz n.08* J17 11 13ft H ?
66% 31b TopPlG 7 Sft 56* Sft— ft

196fc 17ft ToflnQi 1 7J 13 1 13 U W —
J*

176b 7to Tortel n 22 !t 9to J64 16%—
J*

27ft 106* TotIPt 9 M %0 IK* I} S
316% 2iw TOtPt 0I2J8 14. 2 21 021 » “»
its i?s^ * • v 3 & S=3
'k jftTrafler *J2l « ,

li ft ft g* *
» 9** \7anEn

-,te Vlf ft ft

176% 56% TfflE wl
,

» » J »v~ J?
Mft 7ft TnuTM JA 4.1 7 9S 8ft Bto J6b— «•

T 3 kl°,J & if
41% 26* TddMx • 6 151 M* 3ft 3ft

141% ift Tvlte* M 10 4 U 9to W* 96*

336% 18 TumrC 140 5L5 8 4 2tto »6% 39to— ft

F ac Mu “ »h £
30 Ml, Wnlco JOb 34 % I 22V* W% 22ft + ft

12ft 4to W0IIC5 « .J. Su. ,fT
451* 24 warns .17

4Sto 23ft Wana C .01
45ft 74 Wan* B .12 AM 455 Mft 31ft gto- to

4Sto 22ft Wane C «
-J 3J JJ

ft

13ft A Ward* • .12 1-6 5 10 79k 7ft ./j*
251* 71% WrnC wl mat ifr? ft

196* 11 WRIT 3 1 7-615 ?7 M 13W
J»*- ft

136% roWDteco U
J

I WJJ Igb 1»%- ft

386% Uftwiwm S^t '4 7 lg 16*% l»ft+ to

30ft 18 wa«jm B70 99 Mtt teft Mft- to

716* KiWllFW ^11 . JE? JL 22“ Jj
4ft 21* WWItCUl 6 17 3ft 3ft lft— to

51 lAft WhlfAhOl 14 10* 40ft 4M* 40ft— »y

33ft fUWItlill » 3» ” 19ft 13 13 - ft

j 1th willuG 41 70 2n 2 _ 2 .

23ft II mnlSw MS 11 o W 19ft lift l*ft+l

u* ltownws . . jL I* iffl
.ito

Mft oft whtkJm JO +7 7 13 1066 Mft 68ft

9 S**5diteS M *A l 18 tft *ft 6ft

13ft OftWkwrar .48 Hi.* «b •*%

11% 36% TwlnFr 91 76* Ift 7 ft— to

‘ f BV> 8V, 11V+ to1A6% 7ft ULI 1 *» •** "
5ft 36* UNA 31 7,7 8 2 3ft 36* 36#— ft

1* iSSuRS Mb U IS 14 1» 1«* '«+«;
3ft lft USR Hid >5 16% 16* 16*^-

JJ
12ft 7ft Ulhnla n 42 W 10U 10 IOft— ft

Aft 3V, Unlmax 48 315 Sft 46* 5ft + »

15*% SftWwEn %
in* tmwramr JB
7to 3to WrotitH a

45 1A7 9ft 86* 1 — to
j M 31ft 31 31 —to

40 2* Mb 2ft

21 IMWVRiln JOb 45 8 45 171% ITft 171*+ to

X—Y—Z —
Mto 12*% xoii n >3 « lgb 13ft 1»+ *%

78 >0ft YonkO n 17 79 17ft 14to -176%+ to

m* T^ZlmSir JA 22 I 17 Mft 661% Mft- ft

20 A 146* 141* Mft— 6*

JO 1316 11 36* d 3ft 36%
.121 *4 27 59 16% 16% 11%+ 6%

Toronto Stocks

Closing Prices, OcL 21# 1981

PARIS CONFERENCE, NOVEMBER 23-24, 1981-

How to Manage
Foreign Exchange Risks

French Finance Minister Jacques Defors and Gover-

nor Henry Wallich of the U.S. Federal Reserve

Board will be featured speakers at the seventh

International Herald Tribune/Forex Research

conference on “The Management of Foreign

Exchange Risks."

For details contact the International Herald Tribune

Conference Office, 1 81 avenue Charles-de-Gaulle,

92521 Neuiliy Cedex, France.

Or telephone Paris 747.12.65. Telex: 612 832.

Floating Rate Notes
Closing prices, Oct. 22, 1981

Banks
nawr-Mtai a>a-Mat. Com" Most Bid Alkd

Quotations In CanadBaa foods.
All quota* coat* uatess marfcad s

451AMCA im S22 216% 211b— ft 'JIAA rSISSLv
300 AMI Prce *201* 206% 201%+ ft ScoSE!2r
200 AcfclOnd* *14ft. 14*% 14ft+ ft 7W1

9200 Aonlco E S9ft 91* 96b— ft ompSItSS
100 Agra lad A S7V* 76* 7ft mSSKSSKIm

8375 All Ertrgy *176% 166% I Ato— ft
100 Alla Nat 326 26 26 AMPtaT po59Alga Cent SISft Mft 1lft+ 1% mmEKJ- a
874 Algoma SJ 344 44 44 + 1*

100 Andros W A *12 12 12+6* aSO
305 Argus C PT 450 450 450 +15 294SJ1 Rom
196 AstMStas *37 37 37 z«na R^nri,

3401 AlCO I *864 8ft Bft
9064 BP Can 5346b 34 34 IIOO Reretih^
3909 Bank N S *256% 25ft 256% 39*5 R^l^P
108 Baton A Mft 66* 6ft + ft

7063 Bonanza Oil 450 425 440 + 5 *Vn nSl^n27M Bralor Res *126* Mft 126*+ ft Tn5 Rothma,
1200 Bramaiea *8 8 8 - ft jlS!
1550 Branda M *14 Mft 14 + ft isSfsiSSi CrgCFP SUft 121* 12to-J* SSunSirm
ll

SfgR
iSon.

a
r«4ft“?4ft

,7
ftft

+ 5 «usn1120 Brunswk *126% Mft 12ft 3M SmjJhra
665 sudd Can *5ft 56% 56*- V* JmsSSSS A5400 CAE 99ft 96% 9fc+ to 3MSf2£f R_200Cgd Frv *111% lift 116%- ft JSSjfflaJ?

Hteb LOW CMM OTM

9466 Moreen *25 to 256% 25ft— 6%
39578 Nava Alt A (89% B%% 86%
22Q0Now*CB W *196% 19 19
12971 Nu-Wst A *76* 7to 7to— I*
4500 Oakwood *181* 18 18 — ft

M0I AlCO I

9064 BP Can
3909 Bank N S
100 Baton A

1200 Bramaiea

UMBCfIF * 113ft 12ft 13ft
T

ft 15490 SMI Can *211% 20ft 21 -ft
4144? RCBIC 5m *61 17* * E ?«S49 Sherrill *96* 8ft 9

mbc pL. St4ft t4ft 14ft
5 A88 S Sears A H 56% 6 + ft

1 IM Rr.inftwk
1* sti*? left t«ft 100 Slater Stl S17ft 17ft 17ft+ ft

SSS! r™ *S5L v£ 'S£_ w 300 Saufhm 1326* 326% 326%

Urtor+p
Con Efz IS

5112 Stetco A S31ft 316* 316*— 6*

’^fo SdE Frv niu lift nfti to
** S,“P R 425 425 425 — 5

7420 Cora I lo* ml? Jn* M*f+ to
6549 SUlpetfO B *171* 17 171%+ ft

»BC "w west ^2* 316% ft
??SSS,r

ca7' A swi Mft S
100 C Porter* 130 30 30 + ft xjrt rSJ B Ilfft I? £
109 Can Perm *35 35 35 MOTtSdJST

8 M to. *3.^ S’
1025 Can Trust *27 26ft 27 — to —S! T?i^rn? «, Z&

H37CI u com *291% 2M* 296*1 ft ISJIi Tor Dm Bk *30 79 to 796%- 6*

SlCBBP Ert ^ ijftZ ft 168 Tarstar B 5I0W into 18W— to

»8Bp
NrM.SSw !™ IS -1% S' S£ 511 it

aj5anra
Tlr# A

^6% StVrh .T4H 1*4* l!It ft

noiCelaiMse *10 9ft 10 1041 TmAlta UA *656% 15V. 156% + ft

M0 Cherokee S6 6 6 + ft
^932 TrCan PL *186% 18ft 186k- to

MO Can Dtetrb 17ft 7 S 77709 Turbo *56% 5 Sft- ft

aeon 2M 215 215—10 IWUnleort P A *5ft 5W Sft— to

aidCanventre s»to M% * -ft „ MUn Cortrtd *151% 14ft 14ft- 6*wS a 5k 3U ua _an* 6953 Union Go* *86% 8ft B6%+ »
'50GCacka R JUft MW llftl to

*>° Un Astelas *96% 96% 9ft + to

958 Conran A *156% ISft Jft ft
150 U Keno *19W 19to 19to— to

Mor>Si2S,t
A

ti. w n. * Cl A M4 .131% 14 + to

375 Osnawa A *126% 126% 121%+ to
700 Pamaur 876% 76% 76*

2700 PanCon P S72W 72W 726*— 1
1000 Pvmbina saw aw tvi
5500 PHon lx Oil SISft 96% 964— ft

60S Pine Paint *46 451* 4Sto— 1

2508 place G 120 103 101 —20
9300 Placer *166% 166% I6ft+ ft
250 Pravlaa *106% 186% 1D6%— ft

22650 Ram SOW 8 86%+ W
4800 RedDoth 114 14 14

9S Rd Stentn A *11 106% 11 +1*
1100 RaldiiioM *16% 86% 864+ to
3945 Revn Prp A 155 145 1SS + 5
6314 Roger* A Mft 8to lft+ W
810 Roman Sll6% 116% 1164
100 Rothman *20 20 28

685* Sceptre
15498 Shell Can

ssn
1V83 197716
5+0 17ft
£95 Mini
I7-B3 191/16
1346 17ft

161%
I7W

191/M 11-27
166% 12-18

199/M 1MB
199/M

S11U 10ft 10ft— 1%

S211% 20ft 21—1%

300 Saufhm
5112 Stetco A
300 Sleep R

7420 Corallo S22W 20W. 231* + V*
1500 C Nor west *32 316% 316b- 16

100 C Porters *30 30 30 + ft
109 Can Perm *35 35 35

4025 Can Trust *37 361* 37 — to

44837 Cl Bk cam S29ft 296% 796%— 6%
47419 Canp Ent 520 196% 1964- ft
980 Cdn Nat Res *1 Oft ID 10 — ft

2100 Cdn Tire A *33 326% 33
3400 Cara SSto 56% 5V,
5702 Colon*** S10 91% 10
300 Cherokee 54 4 t + ft

1400 Can Dtetrb S7ft 7 7ft + W
20 Can Forty 215 215

3310 Camrentrs S9to 86% 9 — to
500 Conwest A 395 M0 380 —20

7500 Coseka R *11 ft llto llto— to
958 Conran A *151% 159% 151b— lb
1700 Cra lam t 210 200 218

14950 Czar Re* 485 455 455 —20
52S48 Doan Dev 475 450 465 —5
13145 Denison *2964 29M 29ft— 6%

7ft + to

215 -10

210 208 210
485 455 455 —30
475 450 445 — 5
*7964 29tb 29 ft— 6*
348 335 325 —30
325 305 305 —25
*5 490 490
*481% 40 40 —Ito

1000 Dlcfcnsn B 325 305 305 —25
1100 Daman 15 490 490
3865 Doftnco A *406% 40 40 —Ito
1429 Dom Store S16U Mft 16ft

40 Du Pant A *251% 251% 25ft— ft
25 Dvlex L A SISto 15V* 15to+ 6%

1800 FCA tnN S4ft 46% 46b— to
9250 C Falcon C *116% II 11 — ft
7703 FI bra Nik I47to 67 67 —16%
400 Fed Ploa *52 52 52 — 6%
14 Fraier *17 17 17 — ft

300 Frvehouf S10W 10W 10W
500 G M Res 365 345 365 —10
1500 G Olstrb w *81% 8 8—1%
3000 Gibraltar *66% 66% 61%
_ 50 Goodyear C22W 21 x. . . -
2410 Grandma *106% low 106%+ ft Aiiouomeeemswiioramanwas

670 VeHuron 122 to 22 221%
1400 Weldwad *206% Mto 201*— 6%
1300 West tort 160 155 155 —20
600 weeimln *76% 7ft 76%
1445 Weston *34 336% 34 + ft
2382 Wlllroy *7 Aft 7 + to
TOO Woodwd A *151% 15 15ft
1450 Vk Bear S6to 4ft 6to+ to

Total sales 4JT1857 thareu

Montreal Stocks

dosing Prices, OcL 21, 1981

Quotations In Cawdkm lands.

2000 Gronduc 140 125 140 +15
2000 GL Forest S72to 72W 72W
200 Grevhnd 117ft 17 171% + 1%

2750 H Grow A 450 48) 420 —20
30 Hard Crp A 230 220 220 —15

435 Hawker *106% 106% 106%— 1*
401 Hayes D STft Tft 7ft+ to
984 H Bay Ce S226I 22ft 229%- to

4840 IAC *46% 6ft 6ft
28 indal *136% 136% 136%- to

300 inland Gas *14 Mft 14 + ft
4570 Ininr Pine S14 Mft Mft
418 Ivaco S21to 21 21 — ft
4100 Jannack S9W 9ft Vft

2122 Bank Mont
225 Can Crat

Till 14 Can Bath
4l6DomTxtA
200 ImoKe
7748 NatBk Cda
34* Power Co
S22?novaiSk
SOOSMnbTB A

Utah Lew dan are*

S26to Mft M6*— to
siii% im mb— ia
*1964 191b 19to— ft
117ft T7W 176*+ 1%
*346% 346% 346%+ ft
*W 91% 91b— to
*14*. Mto M64+ to
*271% 24ft 246b- to
*29 38W 29 +1

900 Kerr Add SISft 151* 156*— to £
20*22 Labatt A *24ft 241% 246%+ 6% t
1400 Lacono *56% 5ft 56%— 1*
300 LOnl Cem *5ft 5ft 56%— 1%
572 LL Lac *19 19 19 — to

20841 Loblaw CO *46% 41% 49b+ ft
4555 Melon H X *10 ID 10 + 1%
300 ESI Ml rile 315 315 315

4750 Merland E *86% Bft Bft Mantra
SB Malian A S23ft 23ft 236b— to Toronto

Total Sates440501 mares.

Canadian Indexes

4750 Merland E
50 Molson A
450 Murnny
400 Nat Trust

49873 Noronda

S23U 226% 226%— to
*191% 191* 191*
*23 lb 23M 23to— 1%

Cms* Previous
anil eu i 33043 33014

sranta IJ74J0 1 J75J0

Montreal . Sleek Evrtianae Industrials Indae.

Toronto . TSE 300 Index.

Enrocarrencj Interest Rates

IM.
DoOw

15*% -MB*.
D-Mark
m%-m%

SwtB
Fraac

109% -11 ft

SterDag
I5Tk-16M

Francfi

Fraae
141%- 171%

ECU
74ft- ISft

SDR
136% -141%

2M. 14H.-1CM. in*- in* 10*6%. lift 16ft -161% 16*%- 175% 145%-149b 14 -14ft
IM. 16f%- 169% mb -lift u»%-n6% MU -151% 17ft.

M

15ft -14 1466-146*
* M_ 146%-l«6h lllb-119% 18*%-llft Mft -141% 18ft -181% lSft-M 14ft - 15
1Y. 169%- 16*% lift -lift 10 -10to 151% -16ft H -W 15 -156* 146* -143b

INTERNATIONAL
INCOME FUND
provides the following
choice of investments:

Short Term ‘K Units

Exclusively invested in

US Dollar instruments with
maturities less than 12 months.

Short Teim'B' Units

Invested in instruments
denominated in the SDR

currencies and Swiss Francs with
maturities less than 12 months.

nihvaMlJr niifirmi i hwix un
l<k''nivi.i>

Long Term Units

A balanced port!' olio of

Eurobonds and Euroconvertibles

ft xh t tiiliWi 'df urt dtort i jhic
/i-m r^i»i7dji-, nulK i*.

flUdl'l''

Midbnd BankTrait Compony
iQunncI liludc) Limited

IniiiriTUlum.tiKfPrtr.pi'i ius irunr
ESC Trust Company (Jency) Umtled.

/ft- *4 Mill -ilnilSl.llt'lii'r I'fvi'v (.'.l •
'

li'l 01*4 IliJS I

Banque C+n4rak da Lwetnboinv SA,
14 Ktu- AkJiiiiKt-ii.luwmiKiuiK.

Ikuh firni',jii'fXfIifi«Ai'rfiiiffii«.

ni'nifkiyx'i imr/r'i jllliyiufriHijI filflil.

European Gold Markets

AM. PAL IU.
London 43U8 *2L7S +175
Zurich 43MB 42258 +UB
Part&n25Utol 4NJ3 (4037 -691
Liweaibaure 43158 +050

Official Ritam tar London. Park ana Lunmfaaura.
apanteaad ctetfng prtem tarZurWi. UA. dsiln p#r

Gold Options (pricnmVsJ

430 14001*00
450 500- 7SO I 2500-2900
470 2JD- 300 14001800
490 —— | 10001400 «9*»wni«r

700)000 |

Gold 433JH-4J4.J5

VslevsWWteWeld SJ^.
L Qua! du Moot-Bbac
1211 Genera L Siritzeriand

TeL 310251 - Telex 28305

AofrCBo lodox : 828a
Pravtoo* ; (3J0

Brussels
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US. COMMODITY PRICES
Chicago Futures

Oct 22, 1981

0«n Mletl Lew Settle Clw.

hods
rv* V) 10R1 smboiolj cento per in.LfCU D*« 4SJD 47.15 005 «J0 +.10

cum _ trfH. fk. 49.W MJ5 49,40 477aa™» «•* Him v»». Apr Cjn 4JLID 4JJS «m _07
.... J[ILu .

J«" sum suo «jo 49.75. —.15
4733 50.75 49JO 3035 *-33

WHEAT 7S
SAW bo minimum; OHhmMTMatal JiH
Dt-C JJl 4J1 Vj 4J*W 4M —JKPA AugMor 4JB 4JV. 451 4J7 -J1 D«
V"v 4.HW *M 4MW AjWm —j»U oclJm urn 4471 U4« on -t-W-i pre
1*P 474 477 UM 47# ProDw 401 4.04B. 4,91*1, *740. + *B0U

New York Futures

Oct 22, 1981

Omtt KKUi Low Sent* CM.
MAINS POTATOES
SUB# Ibu cent PtT UL

+«M Prev. Him 7JJ7.

*?JB «L52 4V.*5 +JS Nov tto *JD 6.78 AJB —.12
«JD Feb 7J3 -.15

7X3 7J5 7X2 7X3 —.17
Aor tat fJU 878 UO —2*

Prfv *atot 38.121
prcv OdVl OMII lilt 74.1 14,

CORN Mar 67.J
5JH bu mlntmutiu deUerx per bnihel ftflov nj
Dor 2J7U. MW. Iff 2X7 —J>1«% Jul Atl
war uv in 3.05V5 3Jm —am aw 47.!
Mot

.
117V. UW irn, 3.1716—AMi Prrv.solei&JU.

Jul uau. ISSlT 134 126L. —JHH Prev dor's wren Int I

Sod 3J2VS 373 3701m SJOrt —7XP~

S*1
.

«* 3JW-*'* FRESH BROILERS

PORK BELLI E5
MUBO ttS7 CMtiwe tb.
Fob 67.65 405 67.15 6775 -OB
Mar 67.70 6870 47.10 67.17 —75

__ MOT 405 49.10 47.75 407 —JO
J«l 4*4* 49*47 46JB 69JD +J0

% — Prrv.solei&JU.

'J-
— Prev dor's open Int 12464* up 802.

Prev.MM 2951*. -

Picv day's noon IMUUR
SOYBEANS Feb
54*0 bt* minimum; doUert per botMl Apr
Nov ASS ASS. ft** 6M0k -JIJK, Jim
Jon 471 6J4_.bA7fe m7*-JM<4 Jul
Mar 4.941* 6.06ft AB9 *J»W* -,051m Aug
fttey 7J7 7.17 7.M 7.W -*051* Oet
Jul 734 73r 777 7J7W> —JK Doc
Auo 7JBfc 7J8ft 7J1I6 7J1W -AS Prev.sata
5tt» 7JB 7*JJtt 732 - 732 —.04 Prirmn
Nov 7A& MS 7J7VJ 73774. —ASK.
J«l 749ft —416ft LUMBER
Prcv sates 44J47. wSSm
Prev den's open Int 93751 . Ndv

30*077 lbSi cents mr ID
Oct 41JQ 41.70 41JO 41.90 +J5
ON 4L43 4550 4SJ0 4550 +4B
Feb 47*45 47J0 47*15 4750 4-55
Apr 4U0 4730 4730 47.10
Jun 48*40 —M
Jul ttJD
Aim 4850 -vtt

Doc
Prev. sales 44.
PftvdaVropw Int 517, OH 31.

MOAN ML Itjs
NOV

SOYBEAN MEAL Hter
100 Ions.- OoUamwiM u£L
Dec 18930 18930 18830 1I0J0 —JO ^
Jan t 19100 19950 19260 |9U0 —JO
Mar 19930 197JO 198*10 19730 -vtt SE;
Mav 30550 50550 20330 20450 —M
Jul j5& 21050 20*50 21W0 -130 M^atesZJ*.

slJ« pvniBnvsopw
Sop 21130 +30
Oct _ 21230 —50
Dor 21350 21350 21150 21330 —1.00
Prev sates 734A
Prev day's onon int 41 MIL aft *717.

12750 —50
138.10 +3#
182.10 +30
15950 +130
167.90 —30
17230 —1,10
17530 —130
188JB —500

PLYWOOD
7&8» H.nj * par 1380 M. ft.

NOV 15930 11150 15730 1413D
Jan 16130 1A430 16030 16U0
Prev. Bates 31

A

Prev dor's naan bit 2357.
SOYBEAN OIL
603M1M: dollars per IM IM. Prevdartoam bit 2357.

Dec *1.10 21.10 2030 20.96 —JB
Jan 2130 2132 2133- 21J8 —.10 UST.BILLS
Mar +>•>* mjn 2235 22.10 —.11 SI mltttaj ms of 1M pcL
Mar 2230 22.90 2170 2170 —.15 Ok AO 06*46 BAM 8634 +32
Jul 23*45 23*45 2335 2335 —.13 Mar BAS3 8636 BA40 8632 +37
Alio 2160 2330 3330 9335 —.19 Jun 8639 8A70 B637 BAM +37
Sep 2175 2275 2375 ZL7S —J1S Sec 8677 8677 8664 06.74 + JJ6
Oct 3338 —.12 DM 8682 B6J82 8649 8677 +36
Del 34.15 24.15 24.15 24.15 —B5 Mar 8674 BdJ* 8667 8678 +JO
Prov.jolo* 11330. J»n 8675 8678 8673 B6J0 +31
Prev davsDaen bU4731AoN7. »a7» 8676 8676 8AB0 —JJ2

SBK.

Prev davsoaen HU4731Aoft7.
OATS
5300 bu mMimiai.- daltars per ba*MlDM 2.121b 11JU. 11 life 2.1316 +JXH4Ma r 1MV. 23716 23486 236*6 +3ZV5Mav 1.77VS 139*6 1.97 139*6 +33
Jul 1.72*6 1.MK 132*6 1341b + ,021b
Sep 1.9216 44914
Prev. sales 2372.
Prev davs open Inf 6942-

CATTLE
40300 IM.; cm Is per I

A

e$l sates 892. Prav. fates 1372.
Prev dor's open mi 3,775- oil 134.

COFFEE

C

17300 IM.; cwu per lb.

Dec 13X03 13U0 13X30 13456 +1JH
MOT 12X25 12950 17753 12948 +35
MOV 125.40 12625 12450 12600 +51
Jul 12525 13600 12*50 12640 +.15
Sk 126JB 126JB 121.75 124.90 +52
Dec 12175 liljs 17175 12173 —38
Mar 17130 12130 12130 12050 —31
Prev. sales 1313.
Prev aorHOPenlni8.no. off 227.

SUGAR-WORLD 11

113308 Ibu cents per lb.

Jon 1155 1155 IMO IIJS —35
Mor 1X10 1X18 TM6 11.90 -.15
May 12*45 1253 1221 1225 -.14
Jul 1X7D 1X76 1X50 1X55 —36
Sep 1330 1338 1X8S 1235 —35
Ocl 1X23 13J0 1X03 1X10 -39
Mar 1160 1375 1160 1175
Prev. soles 6800.
Prevday'sopen Int 57*060* up78.

COCOA
10 metric tens; l pot ton
Dec 1875 1955 1B7S 1926 —20
MOT 1945 2014 1945 1788 -a
MOV 1972 2054 1992 2025 —12
Jul 2030 3065 2020 2043 —5
Sec 3040 2075 2040 3061 —7
DM 2065 2065 3065 3079 —9
MOT 2100 —9
Piw.hIbbUH.
Prev dav'5 open Int 19360, up 581.

ORANGE JUICE
15300 Bkj cents per lb.

NOV 1157B 11570 11X35 11X35 —2.90
Jan 11870 11830 115.10 11375 —3.45
Mar 13130 12130 11735 11730 —370
May 1X330 12330 12030 12030 —430
Jul 12600 12600 12270 12X70 —190
Sep 13675 13675 136.75 13370 —330
Nov 12730 12700 12700 12400 —170
Jon __ 12530 —170
Mor 12700 12730 13700 12600 —190
Prev. sales 611
Prev day's aeen ln> A596. o«( 2.

Tokyo Exchange

GNMA
tiiooao arMiMiadsii meet

Dec *<JD tus UM +X2
Frt» 8447 6*32 +*8J
Aar *5-40 45*48 *4.90 *5.10 — X
Jun 44.95 —*03

652S 6SL2S *5J0 —.11
Oct *4.10 64.10 *3.75 KL95 +*05
Prev. sates 2A65S.
Pravdav-sopen Int 50766. up 575.

FEEDER CATTLE
42398 ibej cents per lb. _
Nov 6730 6770 6A60 66M —32
Jen 6730 6735 66JB .

67J7 —75
Nipr (7.10 0738 66*65 6735
Apr 6775 6770 6630 6UD —3>
fttor 8770 6770 6692 6730 —M
Aim 6730 (7*00 6ABB 6832 —38
Sep 6630 6630 66A0 66*40 —JD
Prev. sales X41X
Prev dayH open brt 10361, u» *4.

International Monetary
Market
Onen KHtt Low Settle dm.

BRITISH POUND
S nor pound; l peter equate 803081
DCC 13160 13255 13080 13225 +95
Mar 1JTT70 13215 13130 13240 +80
Jun 13290 +80
Prev.sates8357.
Prev dayH open Inti 239X up 399.

CANADIAN DOLLAR
Iearair; 1 Pehneauaii 183881
Dec 3264 3366 . 3247 3253 —13
Mar 3230 3230 3317 3318—13
Jun 3187 3187 317S 3175—12
Sep 3160 2140 3155 3155-3
Prev. sales 1862.
Prev Hoy'S open Int 6*4U up 157.

FRENCH FRANC .

t>erIreacil—Int ennn te 8838801
Dec .17380

Mor .17400 .17400 .17400 .17400 +200
Jun .17100

.
,..

.

Prev. taws 3.

Prev day's open tnt 159, up 1
GERMAN MARK
s per roar*; lyototnoaUtUNi _
Dec *4421 343X *4305 *403 +2
Mar 3478 3491 3456 3487 +11
Jun - 3536 *4538 3523 308 +4
Sep 3600 3680 3499 3400—4
Prev. sales 11571
Prev ctovi onen mt 1 1 .961, off HA
JAPANESE YEN
*Per real l pointequatem int
Dec 704336 70041 304331 *00433* +4 »

6tar - JXH4K JXMtt 304411 +7 -

Prev soles 1495.
Prev daiTsanon brt ll*37»,wo199.

SW1S5 FRANC
l per franc; IMM eawal* SAMM1
Doc 3300 3340 3259 3335 +19
Mar 3373.3420 3340 3487+38
Jun 3401 3401 3401 3450 +40
Sep 3500 3500 3580 3600 +10
Dec 3610 +40
Prev solas 9731.
Prev day's open Ini lXDIAun it.

Baume & Mercier

DM 57-21 57-77 57-5 57-6 —12
MOT 57-30 57-26 57-5 S7-7 —11
Jim 5742 in 57-7 57-4 —11
S8P SB-2) 57-26 57-9 SM —11
DM 57-23 57-28 57-10 57-10 —11
MOT 57-16 57-16 57-11 57-11 —11
Jun 57-32 57-36 57-12 57-12 —11
Sep 57-13 —11
Dec 57-22 57-29 37-14 57-14 —11
Mor S 58 57-IS 57-15 —11
Jim 57-14 —11
(UP 57-17 —11
DM 57-18 —11
MOT 9-19 —11
Prev.sales734A
Prevdartonen InT9AM7,aff2

US TREASURY BONOS
Cl Pd-iliejXMrptcA 33nds of 144 pcf>
Dec 56-26 57-3 56-16 5Ml —01
Mar 57-11 57-17 56-31 57-4 —02
Jun 57-24 57-31 57-13 57-18 —02
Sep 5B5 58-10 57-24 57-30 —02
Dec SB-16 58-21 58-7 58-18 —02
Mor 50-24 59 58-19 5X21 —02
Jun 9A4 5M 58-31 5841 —03
Sea 59-16 59-16 59-8 59-8 —02
DM 59-33 5841 59-12 59-16 —03
Mar SMI 5941 5944 59-24 —02
Jun 60+ 606 59-31 59-31 —02
Sep 68-13 60-13 60+ 60+ —02
Dec 6813 — 02
Prev. sales 6X544.
Prev davH open Inf 229384, off 10800

London Metals Market
(Fipuret In sterUno per metric ion)
(Silver In pence per trov ounce)

0032,1981

Today Previous

BM Asked BM Asked
Coppot wire bare:

Spot 914.00 91530 89830 19930

High orade copper:

3 months 9+400 94430 92830 929*80

Capper cotbadas:

spot 909X0 911X0 894X0 096X0
Smunths 938X0 939X0 921X0 925X0

Tin: spot 8.165X0 A17B0B 8.150JW 8.140X0

3nwntns 8X40X0 X345X0X350X0 831X0
Lead: snot 38X50 389X0 37130 17230

3 months 31X50 399X0 3B2X0 383X0
Zinc: spot 502X0 503X0 469X0 470X0

3 months 515X0 51530 48430 485X0
stiver: VOt 50400 5DA00 500X0 50030
3 months 522X0 524X0 31X00 51830

Aluminium: spot 527X0 628X0 63130 42230

3 months . 65430 . 655X0 64830 64930

Nickel: spat ZM&00 2X75X0 2X8SX0 2X90X0 i

3 months 3X35X0 3X45X0 3X20*00 3X25*00

I

Asahl Ctwm.
Asdil Glass
Canon
Dal Nip* Print
Datwo
Fuji Bank
Full Photo
Hitachi
Honda Motor
C-lleh
I.H.I.
japan Air l_
Kansal ELPnr.
Kao Soap
Kowaso+I Steel
Kirin Brewery
Komatsu
Kubota
Metso El. Ind
Matsu E.Whs
Mltsubi Hvy Ind.

Oct.22.mi
Yee
332 AAHsubl Chem.
560 BAHsuei Carp*

1X00 Mitsubf Elec
672 fAIISuICa
339 Mlteukoihl
399 NlkhoSecurtttes

1X10 Nomura
600 Nippon Elec.
857 Nippon Steel
329 Sharp
173 Sony Carp

2X80 Sumitomo Bank
890 Sumitomo Chem.
495 Sumitomo Metal
177 Taisha Marine
400 Tokedo
398 Teflbl
342 Tokvo Marine

1X50 Totoy
516 Toyota
238 Yamalchi

New Index : 534X1 j Previous : 40192
WKkeLDJ Index : 7X16X9 ; Previous ; 7X53X9

Market Summary
I\YSE Most Actives

Oct.22.1901

Sales Close Cbo.
! Newmonl 1X07X00 49 -+*»
PetmCenl 724.700 41 vj —Hr
Exxon l 651600 20te
Sni Feint s 646300 44<s + te
Schlltz Brw 611300 10H — 1*»
Sunbeam 604700 33ta
RalstnPur 411,900 10>a — te
Sony Corp 349*400 16W — Vi
Grumnrn Co 369X00 32*» +2*x
StdOUCais 347.700 42te
Texoslrls 336X00 Six. +3
Outbd Mar 327.900 16 +!*
Mobil* 320X00 27*, + V
Buev Erie 297,900 14*6 — Is
NotSeml 27+300 21 + **

Today Prev.
NYSE motion*
dose Close

Volume (In millions! 4063 56.34
Advanced 499 (H
Volume UP (millions) 12X5 20X3
Declined 950 807
Volume Down {immoral 2247 22X3
Uncnanaed 421 310
Total issues 1X70 1X77
Newniahs 9 JO
New lows 62 B

lver:«pot sow soldo sbojb sksj _ , .

3 months 522xo 534*00 siBxo 51830 Lfoic Jones A rerages
[umlnhim; SPOl 527X0 628X0 63130 43230 L*

3 months .
65430 .655X0 4+830 64930 Open Hloh Low cIme Cha.

ckwl: spat 2965X0 2X75X0 2*985X0 3,99AM A* Ind B48*» BS4 07 848X5 84X7 —7.7ft

3 months 2035X0 3X45X0 2020X0 3X25*00 20 Trn 37042 372X1 36716 349*0 —04
15 Ull 10364 I04XV 102.78 103J+ —0.15—

)
6551k 33660 338JO 33363 336.19 -076

London Commodities t*»c Jones Bond Armies
i Pr ten tester I bio per metric ion)

IGasoH InUX.dotVorspermetrie wl
Oct. 22. 1981

Hiph low dose Previous
(BM-ASMd) (Close)

SUGAR
Jan 160X0 151X0 158M 15860 ISo.OO 157X5
Mor 168X0.165X0 16535 16560 14430 144.70
Mav 172X0 16550 16930 169.90 169X0 1*9.10

Aug 176X0 173X5 174X0 17430 173.10 17330
OCt 1(030 178X0 178X0 178*40 177X5 17735
JOI> NT. N.T. 17930 108X0 178X0 17930
Mar N.T. N.T. UZX0 18265 18IJB 18130
4X37 lotsot 50 tons.

20 Bonds
70 Public utils
10 Indus

Close CUP.
5534 —068
54JI —0X6
56.77 -0.10

Standard & Poors

GENEVE
1630

COCOA
Dec i.:u 1.142 1.151 1.182

Mar 1.167 1.140 1.182 1.183

MOV 1.185 1.144 1.182 1,183

Jl* 1,115 1.108 Mil 1.112

Sep
.

1,19* 1.1*4 1.19* MSS
Dec 1.185 1.1*7 MOO U15
Mor 1.155 1.179 MOO 1J4Q

Composite
Industrials
utilities
Finance
Transp.

Htah Low Close NX.
120.78 118*48 119*4 —0*46
I3SX6 132.40 133.72 —033
51.71 51X7 51*0 —0.13
1465 14J2 14*44 —0JH
21X8 2065 21X5 -0X5

NYSE Index

5335 lols OI10 tons.

COFFEE
Nov 1,119 lioo 1.105 1.107 1*092

Jan i.n* 1.107 MM 1.115 1,098

Mar 1.120 1.108 1.114 1.115 M04
May MIS 1.108 1,111 1.112 MBS
Jl v l.l*S. 1*111 1,118 1,113

I.IU
MOO

Sea 1.115 1.110 M12 14)97

NOV 1.110 I.MQ MOO MIS U*0

The Jeweler

you cannot miss

i*i>\v\m>
ji:\via.s
Via V. Veneto 187

Tei. 49 38 09
Roma

2683 lots of 5 tens

Paris Commodities
(Flstires tn French francs per metric ton)

Oct. 23, 1981

'

HW,
c«d2Sin

01

UGAJI
«C 1X90 1X60 1X70 1X74 +
tar 1X20 1X95 1X95 L800
Illy US5 1X35 1X18 1X31
hT N.T. N.T. tXtttXW Unc
uo 1305 1*908 1X95 1315

N.T. N.T. 1X35 1385 +
Sv N.T. M.T. 1325 1345 +
Sc N.T. N.T.

.
1350 1390 +

72D lots of 50tons. Oaen Interesl: 8339

lac 1X25 1X95 1X28 1X40
dOT 1X27 1.108 1X25 1X29
MV -N.T. N.T. 1^
nv N.T. N.T. 1X2B ias
ep M.T. N.T. 1X25 1XB
tec M.T. N.T. IXtt JX«
*£r M.T. _ N.T.La) V2S0
45 tots of 10 tons. Open intarest: 292

High Lew Close N.C.
Composite 69.48 69.1* *9X9 —0X7
industrials 7BJB 7861 7867 -0X3
Transp. 6566 65XS 6563 -0X2
Utilities 3858 3879 3185 —0.13
Finance 7106 7278 7309 -007

Odd-Lot Trading m A'. I*.

Buv Soles 'Short
:t.2t 11367* 240606 VBJ
;t 20 . ... 116)11 276979 tot#
st. Id 115310 259X90 710
:t t* 1 10X48 228.910 W3
:• is .. tows: mesa i.i«»
* These leiois ore Included m the soles (wires.

American Most Actives

DomePfrls
EverestJnA.
GuHCgng

.

AZLRes
Deiirnn
HudsBOUp
HouOIITr
Inti Bnknot
RnnoertJfr
tieCom i

volume (In millions)
Advanced
volume UPinillllenil
Declined
volume Down (millions)
Unchanged
Tolol Issues
Newhtohs
New tows

Sales Clou Cbo. I

1H4 +1*6» — *6
1*14 + 46
28(6 +2*4
7746 + n
3*4 +2
18V6 — 96
414 — V6

Ms - W
MVS + V.

Today Prev.
AMEX Nafioaw
Clou Ctou

Fer Lift Ex
You —y awbte lor Bsctwlon. WWini or Pocterwe

Sentf dsuited resume
lor no cost evshution.

FWOFIC WESTERN UMVERSmr
18300 Veehne IML. Bncimu CAL 91438 UJ5A.

(ANtMMHd to ooerm bv dw Ctttemis
fapw+wndUipt Fttbe InumcMMl.

, U.S. $100,000,000

National Westminster
Finance B.V.

(Incorporatedin The Netherlands with limited liability)

Guaranteed Floating Rate Capital

Notes 1^92
Convertible until 1986 into 10 per cent. Guaranteed Capital Bonds 1992

In accordance with the provisions of the Notes,

notice is hereby given that for. the six.months

interest period from 23 October, 1981 to

23 April, 1982 the Notes will carry an Interest

Rate oM7% per annum. The Interest payable

on the relevant interest payment date, 23 April,

1982 against Coupon No. 3 will be U.S. $429.72.

By-The Chase Manhattan. Bank, N.A., London
Agent Bank

AMEX Index

FUTURES DOWJONES
Tfarot^New Yriklnfasaid Index Fun)
Pnas nU.&S

[bid/oSK acite Bosnen cbne

Maturity Oet. 22 last week
MJ0hrs.lt. low/high.

OdJS 845/855 842/862

Nov.26 -845iW 840/865

Jon-4 843/856 840^865

PERSON, HELDRING & PIERSON Nil

Hemwachl2U AMSTERDAM
Tel ZlllSSTefcjf 12H6

WWBLIM V TK IHUHS 1975
is svbc con n* 425wa*

IN T» MWTB OF tasiRdM Bmerf. LmmJ
NTWMWTROF It*Ompm^Adpioster 184

NOTICE
NOTICE is hmiiy ohemifan poimstn to an
Onlcc iuord ett'ot The Supnoe Coon of

IT* Baku™ sod du«d the 20tb dm ti
Uaich, 1981 holder* of Cahfialoi ol T^r-
OOpMioa in the 7ft IWwtiurrs due 1979
OMicd bt tbr ihnMuncd Coapom which
is baac wound upbv the Coun air injured,
an or beforr tip Thlrbrth ibx at November
1981 brfae the date fixed by Duaidtan Tnw
nonmant Limited, tbr Tnw<* appointed bt
the Cuifl to mum* ilw pow» forme riy

«*il in Trident Management Linntrd (for-

nwrty) fki-iwm Dcvdounru Bank fBaia-
awt) Linutnl, hi vena ibdr name, and
addmri and ihr nntirnUn and nidepcr of
dinir rlahas and ibr name* and addman of

ibeir uumeysl (il apt) h> the undnsteaed.
and. if ho requind by aotirr in writing Irani

Ibn aid Tnuam prom tfsar said rlum. at

kirfa time and plncr an khaD bo ejuadfied in

itorti nntim, nr m iHiull ibemof aball bn

uxehidrd frara As (rarfh of in diriiilwiiea !

auiln puiMuuil V. thn md Order of the
(ii«irt.

IWTOl An 23id dw <i Onohrr AIL )'8l.

Cl'ARDlAN TRl'ST
WiMPANV UMITED
P.O. Box N SIS9

opmi Hiob low 547116 cna.

COTTON

2

g^B^untegra.^
64X5 6SJD -.70

Mar 6760 47J5 47.10 67X3 —64
Mav *9JO 49*40 4830 49.10 —.78
Jul 71JW 71*00 7860 7065 —.97
Qrl 72X0 —*60
Dec 7465 7465 74X1 74.15 —60
Mar 7SJS —60
Prev. ul« 8382.
Prev davi oaen Int 31X79. up 206.

COPPER
25X88 lbs.; coafipcHb.
Oct 74J0 7430 7430 7X70 — 207430 7430 7430 7X70 —20
Nov 7335 —XD
D« 7SX0 76X5 7430 75X0 -X0
Imi 7&JI5 —20
Mm- TIM 79X0 7735 78.10 -Xi
Moy ea.90 Bi.ia bo.« hlos -jo
Jul 82.90 8X50 8260 82X0 —25
sea 8335 —68^ 87X0 87X0 87X0 94.65 -JO
Jan —X5
Mar *65
May FIJI —-SS
jX 9125 -JS
Prpv. sales A30Dl

Prev day's open Int 57,910.

HEATING OIL
(BLDAB aal; oofltt PV sal
Nov 91X5 98JB5 98X0 48X8 -IJ2
Dec 1MU» 100X0 99X0 94.12 —161
Jan 10130 101X5 9930 100.13 -1J3

FRIDAY, OCTOBER 23, 198X

^
Page^3

An International Herald Tribune/Forex Research Conference on

:

How to Manage

Foreign Exchange Risks

PaiisDovember 23-24

.•P ?',y .fl

‘ ' sT *--*•: .C: ; -J
•

fsi ,V|.- ,
i .V

Dec 100JH 100X0 99J

Jon 10130 101X5 99J
Feb 10X35 11050 10030 10L01 —1X4
Mar 10X15 182*48 10075 100X7 —1X3
Aar 101 JO 101JO 1D0X0 100.11 -1J2
May 101X0 181.30 100X0 100X0 —135
jun IOOJO 10050 9965 9965 —2X0
Jul lBlXO 101X8 10030 100X0 -2X0
Aua 102X0 —139
Sm 108X0 —135
Ocl 104X5 —1 JO
Prw. salti 4X03.
Prev aav^sooen ini 36X75. up 144

SILVER
5X80 tiny ou cents per tror at
Oct 911X 911X 9050 91 3J +7X
Nov 915X +6X
Dae 92SX 9300 915X *27X +7.0

Jon 93&0 93AX 936X 9403 +73
Mor 943X MAX V53X 9*55 +73
Mov 984X 986X 9B6X 9895 +BX
Jul 10000 1009X U88X 10135 +85
Sea 10873 +9X
Dec 10WX 1049X 1047X 1TO5 +95
jon 10853 +95
Mbr 11096 +95
Mov 11325 +95
jjl 11S6X +95

Pwdartopenint 30.112. on 106.

PLATINUM
30 tier oxj donors per woy oi.

Oct _ 418X0 +160
420X0 0X00 41750 42060 +Z2D
436X0 43760 434X0 436.10 +260
*50X0 450X0 45000^40 +100ADT 43AX0 437X0 W*

jST 45000 450X0 450X1

Oct
Prev. sates 162X
Prev dors open hit 2X92. off 5X2*.

GOLD
100 troy au dMkus^tiwy n.
Oct 432J0 <3450 aq) SO <3450 <3150 42350 +1*40

43420 +1J0
43968 43960 43550 43950 +150
451X0 451X0 44430 450JD +150
463X0 463X8 450X0 461X0 +1X0
47360 47160 4*8X0 47160 +160

405.10 +160
495X0 495X0 49SX0 49650 +160
508.10 512X0 505.10 508X0 +160
57150 52150 520X0 520X0 +150
530X0 530X0 538X0 532X0 +150
543X0 54X00 5*3X0 544X0 +150

55650 +160

Jacques Delors, French Finance Minister,
and Governor Henry Wallich of the U.S.
Federal Reserve Board will be featured

speakers at the seventh International Herald
Tribune/Forex Research conference on “Thei
Management of Foreign Exchange Risks,” to

be held November 23 and 24 at the Grand
Hotel in Paris.

Designed to assist financial directors in

solving the complex foreign exchange
problems they encounter daily, this two-day
working conference will include presentations
by senior financial officials from leading
international corporations, including: Nestle,
Mobil Oil, Roussel Uclaf, BMW,
Charbonnages de France Chimie, Davy
Corporation, Dixons Photographic, Polaroid
(Europe) and Philips Gloeilampenfabrieken.
They will discuss practical techniques they use
on a day-to-day basis in limiting currency
exposure.
In addition, international monetary

authorities will discuss key elements of the

— monetary policy and the fight against

inflation, by Alexandre Lamfalussy, Economic
Advisor of the BIS,— “Exchange rates: too fixed or too
flexible?” by Stephen Mams, Economic
Advisor to the OECD,— the Deutschemark, by Kurt Richebacher,
consultant and former Executive Manager of
Dresdner Bank,— the prospects in Europe for a foreign

exchange futures market, by the Chief
Executive of the London International Future
Exchange,— and, of course, the outlook for the major
currencies, presented by Forex Research.
Each speech will be followed by a question

and answer period, and simultaneous English-

French translation will be provided.
Make sure your company is represented at

this important international conference.

Compleze and return the registration form
below today.

Prev.sol«i«3Jja.
Prev boy's open Ini 204731. up 1J78.

Cash Prices

Oct- 22, 1981

Commodity oM unit Ttiu Year Abo

Coffee Sfootow to. 1JS 1J0

F+T5tJO*h6+30 38V*, vd 0X1 06*

METALS
Steel Billets (Pitt),tan raixo 3*axo
lran2Fdrv.PMta.ton- WJJ ,2£2J
Steel scrap No 1 tivy PIW. ..... 101-1IB lOB-lQ
LxadSaat.lb. ..... 3644 065
Coopereted.B) iSlS .Sn
Tin [Straws), to 7X975 US
Zinc E. St l_ Bash, lb 46W 0J7V»
silver N.Y.OZ 9.10

GoMN.Y.oz.. — 433J5 634JB

New York prlrws.

Commodity Indexes

Ocl 22, 1981
Close Previous

Moody's MOOnt
,
99*60

1

Reuters 1654X0 164560
Dow Jones SPOT WJJ m75
DJ. Futures.... 3*9X5 37OJ0

Mooay'a : base 100 : Dec.31* 1931. a— preflm-
lnarv;(—flnql _
Reuters : bose WO jSep.n 1931.

Dow Jones : base 100 : Averan 192+25-2*.

Dividends

Compear
Arolor Coro
Geosouru Inc
Lwdly Stores
NatlMM Enterpr
NortonCompany
Thomas indust

Comparer
Conn Intarmatn
Exxon Chemical
Thomas Indust

Ocd.22.19n

INCREASED
Per. Amnt Pay.
O 67V, T-j
•Q .14V, 72-1
0 J9 1-3

r Q .10 12-15
O xa 12-2
Q .1* 1-1

STOCK

CONFERENCE REGISTRATION FORM
Please enroll the following participant for the

conference to be held November 23 and 24, 1981
in Paris.

Fees are payable in advance of the conference. Each
participant: FF3,500 or die equivalent (plus 17,60%
TVA for registrations from France). Fees will be
returned in full for any cancellation that is

postmarked on or before November 6, 1981.

Please invoice Check enclosed
«_ 23-10-31
Snrannw

First Name
Position

Company
Address

City/Country

Telephone Telex

Return to: International Herald Tribune
Foreign Exchange Conference
181, avenue Charles-de-Gaulle
92521 Neuilly Cedex, France.

Or telephone 747.12.65. Telex: 612832.

HOTEL RESERVATION FORM
Please reserve accommodations for the nights of

November 22 and 23:

Single (FF 378 per night, breakfast and tax incL).

Double (FF 432 per night, breakfast and tax inch).

A block of rooms has been reserved for participants

at preferential rates on a first-come, first-served basis.

Reservations must be received by November 1 3 with

a check for the Erst night, payable to the Grand Hold.

Surname
First Name
Position

Company
Address

City/Country

Telephone Telex

Return to: Service Central des Reservations

Direction commerciale
Foreign Exchange Conference
Grand Metropolitan Hotels

12, Boulevard des Capucines
75009 Paris

Telephone: 266.90.13. Telex: 240947 F.

STOCK SPLIT

Doha AJrllnac — Mor-I
REDUCED

Per. aim Pay. Rec
. WPC 12-15 11-T7
- I0PC 72-18 11-21
. WPC 1-1 T2-11

Company
Inco

Per. Amnt Pay.
Q XS 12-1

USUAL
Comaaav
Deyerooe Maml Inc
Cessna Aircraft
Chrto-Crafr ind
Cohu Inc
Commerce Scuthwa
Comoo Industries
Crawford 8. Co
Dane Corp
DravaCarp
Gotti Stencil
Llbbry-Owens Co
Maitie Chet
Medford Carp
Mountain Banks
NtoearoMohawk Pwr
Pfizer Incorn
Texaco incorp
Wymon-Gordon

Per. Aram
Q .Q
Q JO
Q .rS
Q X*
Q *04

9 4*
Q .13

O 68
Q XI
O 60
O JO
Q .12

Q JS
e 33
O 61

S -40
O JS
0 JD

EMPLOYMENT

SECRETARIAL
POSITIONS AVAILABLE

AAINIFPVF SEEKS ft* AMERICANMIINEKVt
FifiMS m PAfitSs

EngEth, Belgian, Dutch or German
secretaries, knowledge of French re-

quired, Engfefc shorthand. BEnguol
totexisn. Write or phone* 138 Avenue
VaJwjjjpo, 75116 Paris, Fratoe. TeL

Don't mini
NIBMATIONAL

SECRETARIAL POSITIONS

TUESDAYS
En the HIT dasafied Section.

CLASSIFIED ADVERTISEMENTS
(Continued from Page MS)

A-Annual* M-MoeiMVI Q-Qmterty:

Ikursday’s

New Highs and Lows

TOP LEVEL secretary, (USA/UK nation-

al). Bsqured by US news sales agency
Prah. Fast shorthand & typing, knowL

EMPLOYMENT

DOMESTIC
POSITIONS WANTED

AMBUCAN MALE, 34, graduating
Cordon Bleu, December, setts position

,

as chef stoning Jan B2. Gordon Chris-
:

tensen 41 bis tour de Vincennes, 2nd
floor right, 75Q20 Para. 373 12 66.

2 FRENCH GBKIUMBI good refer-

ences as ooak, butler, complete house-
keeper, driver seek permanent job.

Howe visa USA. Ban 309, Harold Tri-

bune, 92521 Neuilly Cedex* France.

ANUSH NAM4E5 & Mothers' Https
free now. Nash Agency, 27 Grand Pa-
rade. Brighton, UCTtt 682 65A

nging pcwlton. very good sttmy. ***»«». experienced. Pore 380 15 94
Send CV & photo tar ennieittta inter- . .
view to: Bax 313, Herald Tribune, AUTO SHIPPING
92521 NeuOy Cedex, France.

~ TRANSCAR 20 rue Le Sueur, 75116
EACimVC POSITIONS Paris. Tet 500 03 04. Moe. 83 95 33.

AVAILABLE Artwerp 33 99 B5. Cannes 394344.

AUTOS TAX FREE

WANTED
tKD. tax free

MERCEDES, BMW, POeSCHE,
NEWORUSffi

Tm 021 704 3045 UK
Brniunghom. England.

AUTOMOBILES

FOR SA1E SECOND HAM>
REASONABLY PRICED1RADE-NS
ROLLS-ROYCECOUPE 1969

SERVICES

PR/ INTBtPRETBt « TOUUSM GLRDE.
Fleasont pcesentotion. EruEdi/Freneh.

Pant 562 05 VjT

HOTELS
RESTAURANTS
NIGHTCLUBS

TUDOR HOTH, 304 East 42nd St. New
York City. In fashionable, East Side
Manhattan, 16 block from UN. Single
from $48; doubles from $60. Telex:
422°51 - Tet 800-522 7558

PARS YOUNG LADY, PR. Excellent

ELMYRDEHORY FAKES
oppeexanee. Pare 527 0T91 Own o moayheent Renoir, Van Gogh,
•***CM*1' S?*®5 * hmieSng at- Monet, TouCum Lautrec. Private mUeo
tatant. Tel: 500 5B 17 Pots. tor Kb for sole these signed unque ai

INTHIPHETER/TRAVEL companion R*»»ttenge by the matter forger of our
multSnguaL Pot* 633 6B 09.

" * lima, me late

4TL PR / BUSINESS ASSISTANT in xjlffflSweSSi. .
Paris, TeL 530 13 75* Tel: 01 485 4828 (London)

BUSINESS MBtPRETB and tourism
guide. Paris 774 75 6&

LEGAL SERVICES ^T1QUES

^MMKjRABON^RiA^ T. HKXIAMI*
ST
toKSaT

10

6009 Cdvivond Ave., Suite 203, Hous- HU5IVE ANTIQUE?

IfcimWoS*'
Tele* 79JIA26' Tek “"B Umhn (B 290 0033

S.-
COMPUTE-ANTIQUE

copied travel document, write to: No
more Visa', 548 Via Venefo, 00187 The new Phone-in service for antiquesBaxtTravwf

OiockFON
DeluxChks

NEW HIGHS— 9

I RovCroMi
SntFelM 8
UCoWTVn

MEW LOWS—

a

Wctn Union
WaUnAAOpf
WnUn+SOpt

TEACHUVC POSITIONS
AVAILABLE

WANTS PART-TIME TEFL teacher.
Miimxii 3 years experience for dats-
esnear Paris. WdLaaid. Good chance
“more hours if things ao wyJL Send
CV. & phc*» to Bax 312 Heredd Tri-

bone, 9s2T NeuSy Cedex, France.

REQUBT AMBQCAN language taadv
ui for odttis. Good experience, good

j

French, pat-tune job. Work permit.
Phone: 256 66 27 Paris.

DOMESTIC
POSITIONS AVAILABLE

ML 72 000, Deep Brann Green
toother Bage

BB6T1£Y CONTINENTAL
JAMES YOUNG 1963

4 doore, Tudor Grey, restored.

SOfMOLACO. AG
MuohlxxhST. 26, CH-600B Zunch.

Phonto 01/252 27 16

Regan Discusses

Trade in Ottawa
Washington Peat Soviet

WASHINGTON — Treasury >

Secretary Donald T. Regan met
hastily with key Canadian officials

in Ottawa last week to help
‘ smooth out serious trade problems
between the two countries, accord-

ing to U.S. officials.

Mr. Regan and Assistant Secre-

tary Marc Leland met with the

Canadian foreign minister and
finance minister to discuss the in-

creasing concern of the Reagan ad-

ministration about nationalization

plans aimed at limiting US. in-

vestment iu Canada.

Mr. Regan left for Ottawa with-

in hours of a Cibmel-Ievel meeting
which addressed, among other is-

sues, possible retaliatory actions

the United Stales might take

against Canada if it goes through

with its nationalization plans, offi-

cials said. The Cabinet did not ap-

prove any specific retaliatory

steps, but decided to send Mr. Re-

gan to Ottawa instead.

Swiss Ban Spain Food Oil

Rouen

MADRID Switzerland has
become the third country to ban :

imports of some Spanish canned
j

products because of fears that they :

might contain poisoned cooking
;

oil. officials said Wednesday.
France and Italy banned imports
of Spanish products canned in oil

earlier this month

GENERAL POSITIONS
WANTED

ENOJSH NANNY, ogtol 32. rttobte,
educated girL free now. Fry Con-

wtexta, 7 K* fit, AJderahoi, HarA
UK. Ttt: 0252 31 5369.

AUTOSTAX FREE

TAX ROE CARS
ALL MAKES -AUMODBS

European and worldwido de&very.
Inwance - Shipmate

Open Monday through Saturday.
Call or wide for FREE catalog.

SHIPSIDE
SH1PSJDE BUHXHNG

P.O.B. 7568, AMSTHiOAM AJ8POCT-C
Phone pu) 152833- Telex 12568

TAX FRE CARS
ALL MAKES & MODELS

with Swiss Soence platak

RAMPY MOTORS MC
1290 Genevo-Vanoix, B9 routeSmm

Ttt. 022/55 44 63, Telex 28279
or 289677

BULLET PROOF CARS
Range Rover left hand drive, concefled

order. Far Anti-Tenoriir pranctian.
With many other exhm.

Mercedes 69, 1979. 36000 bn.
For Anri-Terrorat pratadion.

Tefa LONDON 485 6658 TS^X B931B3

19BT CADUIAC SEVKUE
400MEm USS 27000 -Taxhw
PImm SwRiMfontt 093/65 T2 70

ANTIQUES

SIRILOOiaNO
FORTHAT

HUSVE ANTIQUE?
Ring London (Englrnd) 290 00 33

COMPUTE-ANTIQUE

Rome. Italy.

FtORBJA REAL ESTATE law & bwwt-
ments. Ronald Fm, Attorney, 2500 N.
Urwurjxy Dr, Ft Lauderdale, FI

33322. TeL 305742.4404.

EDUCATION
AMBUCAN CLASSIC GUITARIST, 15

MAGNHCB<r COUEOION CAR
RalkJfoyra Garniche Safoon, epead
order toted edition, as new. Please no
aatMk Coll owner: Rome 574 0668.

LOW COST FLIGHTS

SERVICES

TO USA or WORLDWIDE, cantos
your US navel agent: Paris 225 1 2 39.

HOLIDAYS & TRAVEL
KIT MTBPRETB excaSent presents- —
lion, English. French, General. Mian. HELLAS YAOflMG. Yod* charm.
Paris 633 91 88. Acadentias 28. Athens 134, Greece.

with thousraids of itemv
JUST A PHOMCALIAWAY

FOR SALE
Owner wahes to seS authentic ItfBam
raid Mery' 1680-1700 ottjinot. profusely

eiiatt, also original oil pattenas.
Write; Pastfodi 405. 4102Bntingen l„

Swiaerbd

PAGES 16 & 15
FOR MORE
CLASSIFIEDS

_ESCORTS& GUIDES ESCORTS & GUIDES 1 ESCORTS & GUIDES
j
ESCORTS & GUIDES

1
ESCORTS & GUIDES

• CONTACTA NTBWATIONAL •
Escort Service ai Europe:

GERMANYr 06103-16122
Frerafcfurt - WWbaden - Mtott -

Cologne-Bona-Dusis tldnif-
Barfin-Mnnkti- Hranburg.

SWTTZERLANOi 0049-6103-86122
Xorkh Bofd — Lochm - BifM -

tremaine- Geneva.

BELGIUM: 0049-6103-86122
Brunei* + reefur dflee.

HOUAMJ: 020-06956
Aotetefdran-Hague RoBenin*

ENGUIOr
LONDON.

REGENCY - USA

WORLDWDE MULDIMCUAL
ESCORT SBVICE

NEW YORK CTTY

Tet 212-83B-8027

Sl 212-753-1864.

By reservation only.

NTERNAUONAL

01^2.7969 ESCORT SERVICE
OTI« BBC CAPITALS

TeLGennnty 0-610346122

A-AMBOCAN E5CXWT SBtVKX

‘ ESCORTS NY &
EVERYWHERE
YOU ARE-OR GO

' America-Transworid

21 2-591 -2934

212-461-6091

212-961-1945
Girls, be an wort, Cafl or write POS
76, Fresh Meadows* NY 1 1365. USA

LONDON
brgravia

Escort Servfaa let; 736 5897.

AM) PROMOTIONS
N.Y.-UAA.

Trawl raiywhere vetfi

imiUffingud eKorte.
Malar Credf) Card* AeeiaSed.
2 12-765-7896 or 765-^754.
330 W. 56th St, N.Y.. N.Y. 10019

Intranratond Escorts needed.

CAPRICE

ESCORT SERVICE

IN NEW YORK

TEL: 212-737 3291.

CACHET ll.S.A.

BCORT SERVICE
I

NEW YOBC 21 2-242-0838 V
212-874-1310

MIAAlB, flOBIDA. 305-625-1722
FTUaUDSDALE, HA 305-962-5477

Other maior dties atototol*.

LONDON
Portmon Escort Agency

67 Chfitern Street,

London W1
IB: 486 3724 or 486 1 158

LONDON
PARK LANE

ESCORTAGENCY
Ttt 231 1158 or 231 8818.

ZURICH

Vanessa Escort Service
Teh 01/47 02 12-69 2245

Zurich - Geneva
Maniqna Extort and Gaida Service

MAIEAWFEMAlf
Tet 01/361 9000

A8BTOCATS

Escort Service

London 437 4741/2
12 noon -midnight

LONDON MAYFAIR
escort senncE
Teh (01) 408 0283
Escom Wanted

LONDON TOWN
Ttt?7n9iS

y

AMSTERDAM
escort guidesenna

let 247731.

cngiati Escort Agmey, 0Z1 1 /38 31 41

D^^BCORTSaV^Ttt
RAMCHJRT - KARBI Escort Service.
TeL 0611-681661^
HAMBURG ESCORT SBtVKX. Ttt-
040/45 65 01 .

,el:

WANWjURT - SIMOfC AUSTRIAN
Escort Service. Tet 59-5046

•XWHDqjff. CHANTAL Bead Ser
vice. Ttt 021 1/46 18 38

B*6°n ”
LONDON - CHB5EA GIRL Esaxl Ser-
we, 51 Beauchorrm Place, Lorefon

- WBBAOBiI - MAINZ
SW1 Tet 01 584 6513/2749, 4-12 pm.

Escort Service 061 1 /J82728.

GENEVA- JADE
8sasrt Service. Ttt 022/31 95 09.

AMSTERDAM
Holand Escort Service. Hicae* 852^9.

E-E.C - CAHTALS
Esoort 5eniK8. Germany 0/7851-5719

A VJJ». BCOKT SBtVKX
N00n1»nxdraghtTe»:41 20 36.

LOtOON ORtBKTAL
Escort Service. Ttt 794 4637.

HEATHROW ESCORT SBtVKX
Ttt 0452 231 46.

LONDON KB45HGTON Escort Aqen.
ey. London 231 8818*^51 ns
LONDON JACOUBWE Escort Ser-
vtt. Ttt 402 7949,ST “» »—

BCOK save
‘OMJe^PWUfeBCOKISHWKI

“GUSH ESCORT SERVICE.
Lontfon/Hetthrow. Ttt (Ol) 757 8754'
LONDON MAJUE CLAIRE BGQRT
Agency. Ttt 01 235 1863.

BCORT SBtVKX London

issariCA^s^. Ttt

NW York ary. la veniurA
Escort Service by Ma 212-888-1666.
MUTBUMM-JB Escort Service
222785 Buteii Wiermgentttpat. 3 - 5.
WONDStHIL OOPB4HAGBJ Escort
Service. Ttt 01 19 70 32.

ROME EUROPE Oub Bean E* Grade I LONDON ZARA Esaxi Amm

|"^1^^_A«XroBconServ^
Z
]^l 057 5

AMSTERDAM 1 luv?**
00"- Amriordam M *

HONESTY ESCORT

'
r̂i âusm"^ I

'

*i*J?SSSf:S?gSSS •

J
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J Crossword.
INTERNATIONAL HERALD TRIBUNE, FRIDAY, OCTOBER 23, 1981

•Ify Eugene TMaleska g

/>

across

1 Lucre
5 Docbesse. e.g.

18 Whistlerson
courts

14 Redolence
15 Finale
I* Charlie

Plumb’s "

Cinders’
17 Asian staple
18 Mrs. Chaplin

etaL
it Marianas isle

» With 48
Across, a
Shake-
spearean line

23 President who
became a
Chief Justice

24 dance
25 Tlines
27 Typed

parking
30 Prefix with

plasm

31 Subjectda
Kant critique

32 Bacmanand
Robin, e-g.

38 Shake-
spearean trio

3t Eternally, to a
poet

4t Ukrainian
river

41 Shakespear-
ean villain

42 Gunpowder
ingredient

43 “Merry Wives
. . lass

44 Oil cartel

4* Safetyand
straight

48 See 20 Across
54 Xeric
55 Rousseau

novel
58 Deesls
58 Bear’s order
5t Eastern VJJP.
88 ’There Is no

living with

22 Gapes
25 Relative of

smart
28 Road forCato
27 Darthaf “Star

Wars”
28 Aide: Abbr.
29 Clarir’sgiri

30 Nice summer
31 Uproar
32 Fish hawk’s

cousin

33 Martin or

Addison
•1 Faineant
82 Peepshow
83 Darn this

thing

DOWN
1 Smugglers’

2 Dutch cheese
3 Wisdom
4 Area near the

pit

5 Sneer
8 In the air

7 Pitch

8 “The Last
Time
Paris"

t Vane letters

18 Rue
11 Dodge
12 Ampulla
13 Houston
Zl Western

alllnnr«»

Inftiflb

34 Yen
35 Bear, to Pedro
37 Ukase

38 Metalworker
42 Pester
43 Pismire
44 Sculled

45 Rich copper
are

48 Martinique

47 French
department

4t Audition
58 Austen

heroine
51 Rathskeller

quaff
52 Nymph who

loved
Narcissus

53 Coward
54 “TheWorld

See If:
Einstein

57 George EBot,
Evans

Weather
AL0ARVS
ALAIERS
AMSTERDAM
.ANKARA
ATHENS
AUCKLAND
BANGKOK
BEIRUT
BELGRADE
BERLIN
BOSTON
BRUSSELS
BUCHAREST
BUDAPEST
BUENOSAIRES
CAIRO
CASABLANCA
CHICAGO
COPENHAGEN
COSTA DEL SOL
DAMASCUS
DUBLIN
EDINBURGH
FLORENCE
FRANKFURT
GENEVA
HELSINKI
HONGKONG
HOUSTON
ISTANBUL
JERUSALEM
LAS PALMAS
LIMA
LISBON
LONDON
LOS ANQBLHS

HIGH
C F
30 a
20 68

10 58

25 71

25 77

20 68

34 93

30 82

21 78
* A
1* 66

10 50

23 72

21 70

20 48

30 86

24 73

7 43

10 SO
27 SI

» 84

10 50

n so

20 M
0 44

7 45

V A
30 86

21 70

a 73

2V 84

34 73

20 48

18 64

Ml 50

2» 84

LOW
C F
15 Sf

18 44

6 43

X 34

18 64

» 50

24 7?

18 M
15 39

6 43

* A
3 37

11 St

U 55
12 54

19 U
IT a
1 34

I 34

IS 59

10 SB

1 37

Fair

Roki
Shown
Fair

Fair
Fair

Shown
Fair

OrarcMi

Fosay
Cloudy
Cloudy
Fair
Ckxxjy

Fair
Fair

Owrcad
Claudv
Fomiy
doudv
Fair

Ctouov
Fair

aoudy
Ovwttnl
Shown
Rain
Pair

Ram
Fawv
Fair
Fair

OVKMI
Fair

FAr
FAr

MADRID
MANILA
MEXICO CITY
MIAMI
MILAN
MONTREAL
MOSCOW
MUNICH
NAIROBI
NASSAU
NEW DELHI
NEW YORK
NICE
OSLO
PARIS
PEKING
PRAGUE
RIO DE JANEIRO
ROME
SALISBURY
SAO PAULO
SEOUL
SHANGHAI
SINGAPORE
STOCKHOLM
SYDNEY
TAIPEI
TEL AVIV
TOKYO
TUNIS
VENICE
VIENNA
WARSAW
WASHINGTON
ZURICH

HIGH
C F
IS 50

31 88

24 75

29 84

13 55

13 55

9 48

4 39

» 73

28 82

32 90

20 48

64 19

3 37

Ml 30

9 A
8 44

25 77

20 48

» »
23 73

U 41

15 »
31 a
f 48

17 63

24 TV

30 84

17 63

29 84

U 57

10 50

12 54

22 72

8 46

LOW
C F
0 33

21 70

11 52
24 73

12 34

7 43

5 41

1 34

13 S3

20 68

« .57

11 52

10 50

2 34

3 37

4 39

4 39

19 A
17 43

11 32
13 35

12 54

13 S3

23 73
-1 30

10 50

19 44

14 57

13 a
17 a
13 54

A
U 50

9 A
3 37

Fair
Fogav
Cloudy
Claudv

Claudy

aoudy
Faaoy
Snow
Overcast

Cloudy
Fair

Fair

Fair

Oworoasf

doudv
Fair

Ram
aoudy
doudv
Pair

Faasv
Fair

Fair

Rain

Ctoudy
Shown
Fair

Fair

Ram
Cloudy
Rain

Ram
Ram
doudv

Readbmtram Itw pnvtout 24 boars.

ADVERTISEMENT

BVTERNATIONAL FUNDS
October 22, 1981

frSSvjT"

BANK JULIUS BAER ACO LM— lOIBaoiOand.- — iEtfi-fi— Id) Center SF 73000
— Id i Grater SF74MD— (djsracftter SF 927.00

BANK VON ERNST & Clo AG PB 2422 Beni
— Id 1 CSF Fund.. 5F17-7S— Id ) cnxntew Fund SF&B7
— «J] ITFFundN-V. SI2S1

UNION BANK OF SWITZERLAND:—tdlAmeaU&Sh ... SF2L50
— id) BandImW ..._ SF 5450

Id l Canvdrr-uwMt SF 7i.a
[dlEurtlEwoMSh SF1145Q
Id > FanMSwlMSn ... SF 8750
a I ouminvar... SP4B58

1 IJgyaHMMI
I pacWc Hww

=IS!J Ronwtoe-imroil— (a )
5aBt Soulti atr Sh ...— (d I Sfcrw 8vrtn R Eft

SF 3COM
SFlKM
SF 441JO
SF 41550
SF1SLSQ

BRITANNIA.PO Bos 271. 5L Heller, Jeranr— Iw] universal Growth Fund....—(wl HMh inferaMSWIMO.
1*040

C73APHd

CAPITAL INTERNATIOMAL— I»l Capital inTI Fund— IW) Gapnal IMIa SJL— Iw) ConmrtRMCapUal KA. .

1XR
SIL42
S3L0I

CREDIT SUISSE.— (d i Acttom Sterne SF H1S3— Id ICanawc - SF5BU0
—Id I OS- Fondi flnndi —— JJg*
— (d l Enema-valor 5FT7B23
-MIUOK. - SFSnM
— id ) Eutopo-valor S25— Id | Pacific-valor SF 9A2S

UNION INVESTMENT Frankfurt— (d ) Unlronta— fdlUnHandl....,— (dlUntngfc

Other Fuads
Iw)Alwiandor Fund
ir 1 Arab FTnonct
Iwl AMOtCemmqdnv Fd....
Iw) Tremor inf. Fd <a£ifi
Iwl Bondwlix - iMitPr,,.,..

CAMIT.
CaaHal Gains fnv._

DM 3451
DM14JB
DM4L7S

ri

DIT INVESTMENT FRANKFURT

FIDELITY PO Bax C70. HamlWen.

cmidoi Puna...
OovdWidr

*1253
S930LM

SF11B4Snma
SIVjM
SLOT

SL29X3S
S9IL74
*757
8)750

— (m~Amartcon vatuo* Coronwn
n Value* Cum. Pref,— (m) American l

-Iwl FUeUWAmr.AiMti.— Id ) FKJHrtvOV. Svao.Tr.— Id > FMHftv Fdr EdSf Fd— Iwl FkMtIY Inti Fund ......

—

— fw) FkMHy Podfle Fund
—Iw) FMelinr World Fd.

*95*
*Mtt50
*3751

S2SJ9
IKU
IfU)
X20JI

G.T.MANAGEMENT I UK) LTD
— iwlBefTYlJoe.Fd.Lld. -
— IwiG-T. Aria Fund.
— Id ) g.t. Bond fond.—
-iw)G.T.Donor Fund
—id ) g.t. inuestment RM-...
— id I g!t! Japan Small Co Fund.
—Id)l G.r Technekwv Fund

S6IJH
HKSSUI

S MM*
S 12.14

U.15
BUI
S2645

INTERNATIONAL INCOME FUND
2M4HiB5t.Si.Hel.l9r. jentv
— Id 1 Short Tefm'A’IAccurn) ...

— id 1 Short Teem ’*’(DWrl—

—

— id ) Short Term H‘ lAceum)
— id > Snort Term ’B’ (Dbtr)— ...

— Iwl Lone Term,

*15337
*15337
SMSJ5
SUHJ5
S2BS7

S102J14

n „-i
. *5754

iw, jJteltiKMld intjim ’A’ yja
d i KB (acamr Fund — LF 1J3LW

JAROINE FLEMING POB »GPO MuJCteo

zwsaaBgE= M
— (5 ) J.F. AuafruUb. -

LLOYDS BANK I NTj POB 418 GENEVA 11

jTrtUardeliffl Growth |F645»
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Books.
RUSSIANJOURNAL

^By Andrea Lee. 239pp. SI 3. 50.

Random House. 201 East 50th Si., New York 10022.

}

FROM THE YAROSLAl'SKY STATION
Russia Perceived

By Elisabeth Pond. 296pp. SI2.95

Universe Books. 381 Park Ave. South, New York 1001 6.

Reviewed by John Leonard

ANDREA LEE, a young u^- grad-

uate student who spent a year

studying at Moscow State University,

sums up her experience with these

words;
£
I Struggled with the discovery

of my attachment to Russia as a wom-
an migh t struggle upon finding that

she is in love with a man she docs not

respect and of whose heart she is, in

the final analysis, quite ignorant.’*

Elizabeth Pond, a tough-minded vet-

eran of Prague. Tokyo and Saigon,

ends her two years as Moscow corre-

spondent for the Christian Science

Monitor on the Trans-Siberian Rail-

road, riding toward Kolyma and into

the past, in angry tears.

It is as if, like the old women of

Moscow mentioned by Lee, both writ-

ers were collecting, bloody maple
leaves. It is also as if, like the golo-

myanfca fish in fate . Baikal men-

friendships and lukewarm sex"; after
,

die brats, hippies, dissident artists,

tingrdffiuria (wortring-class

and bureaucrats; after all the-beer and

vodka bottles tossed out the window

of her tower dormitory— she says she

is black, and says no more. Il.is a dar*

mg strategy, because we want to know

more: was it better or worseTor her.

bang black? Does it help account for

her critical intelligence, her

tioned by Pond, both books had ad-

justed “their specifspecific center of gravity

to maid) the exact water pressure at

any depth" and thus were “so trans-

parent that anyone with a notion to

do so could read a book through

them.” The text, written under water

on maple leaves, is that Russia we
can’t get to the bottom of or end of—
“splendid” and “disastrous" as Past-

ernak’s “Zhivago” said.

We are two-thirds of the way
through “Russian Journal" before

Lee, describing a troubled Eritrean

student, tells us, “Toward me he
showed the absolute lack of interest

with which many Africans greet

American blacks.” We have been with

Lee to a Leningrad berloska store, a
communal bath, a BJL King concert
and a Russian Orthodox Easter ser-

vice. We have listened in as she teach-

es English to Jews hoping to emigrate,

as she celebrates Christmas with the

slippery Victor Louis, as she kneels in

the night next to a part-time KGB in-

former to hear a nightingale; as she

stomps along in a Moscow
discotheque to an irreverent song
about Russia — “Rah! Rah! Raspu-
tin” -— sung in. English by a blade
group that records inWest Germany.

Powers of Observation

We have met her friends— one has
memorized Webster’s New Collegiate

Dictionary, another of royal blood re-

fuses the attentions of a wanton film

star, a third deals “on the left” (the

blade market), a fourth sneaks into

the UJS- Embassy to drink gin and
tonic — and we have complete confi-

dence in her powers of observation.

She is teaching herself, with stunning
success, to be a writer.

After she has explained that Mos-
cow at night is drab and forbidding
because. there is.no neon (^advertis-,

ing, of course, is the glamorous off-

spring of capitalism and art”); after

she outlines “a country of passionate

_ wait-and-

see, her lyrical exactitude?

Not a word. Lee has been to Har-

vard and to Paris. She will leave Mos-

cow for the Aegean. In “the logical

light ” she will miss her dark tower

and despise the clumsy spies'. Only a

remarkable writer could throw away
such a badge of identity and insist cm

our seeing, anyway, precisely what die

saw, on her austere terms, with her

mixture of disgust and grudging love. -

Pond dreams of Eugenia Ginzburg, 1

going, into the world wind; of Dos--’

toevski, transfigured at Omsk; of

Pasternak and Mandelstam and !

Akhmatova: of the wives of the De-
cembrists following their husbands,

into exile. Russian literature is Rus-

sian history. Against a “command
economy" and so much subservience

and so much sloth, what avails bat po-

etry and religion? And yet the fact

abides, a knife in the dream: so much
drama, so few consumer comforts, so

many dead. Pond counts; it is an he-

roic tabulation.

She would agree with Lee that not

all Soviet dissidents are talented; that,

Russian husbands are male chauvinist;

pigs; that the average Russian is radre
*

of a materialist than the average citi-

zen. of almost any other country, and
talks too much about jeans, razor

blades, toilet paper, motor cars and

vegetables. She would wish that her

companions on the train
-— grand-

mother, mother, daughter—were em-

blematic, somehow literary. But she is

haunted by the facts.

How many women are in the Acad-

emy or on the Politboro? Why is the

cost of bread in '*work tune” 18 min-

utes per kilo in Moscow, 12 ixi:Lot
don, 8 in Washington? If the top S

percent in the Soviet Union has six

times as much money as the bottom 5,

why not move to England, where the

“semi-decile” relationship is 5 to L or

Sweden, where it is 3 to 1? Consider

the 70,000 Soviet censors; they have

banned Beethoven’s “Polish
T^- 1—

-

fi^ht f
nirpi

Song” and Che Guevara’s ‘Tactics d
Guerrilla Warfare” and all the ses in

Solution to Tuesday’s Puzrie
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French movies, as though they were a

Moral Majority-

Pond is superb on the Soviet abuse

of psychiatry, the grain problem, nnli-

taxy postures, recalcitrant nationali-

ties, the treason of the daks, imperi-

alism. what a mixed economy iifc&dte

pan's might teach the sluggish bee
and how Moscow intellectuals talk

do you like Voltaire!? He was a bad

influence on Catherine the Great
Pond's pessimistic reportage is, in

fact, indispensable, as Lee’s, literaiy

self-creation is enthralling. As in Sur-

realistic art, also banned, these horses

fly. and weep.

at ’hr f.V.

John Leonard is on the staff of The

New York Times. :

Napoleon Letters

Found in Chicago

a*;; •
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,

CHICAGO— Nineteen letters writ-

ten by Napoleon between 1806 and
1813 and stolen from a French muse-
um in the mid-1970s have been recov-

ered by the FBI, a spokesman taid.

The FBI spokesman said Wednes-
day that the letters, written to Mar-
shal Louis Berthier and of priceless:

historical .value, had been purchased
by an American who was not involved,
in the theft- from a French znrBtaiy.

museum in Vincennes, a Paris suburb.
They were then donated 'ipVtbt-'
Newberry Library in Chicago.^
The buyers cooperated w&ti&aa-

thoritics and no arrests 'wptdd M
made in the United States^ alflkiiwh
at least one person is to.be chaijjcdni
France, Jbe added. The letters are io be
returned to the museum. 1 r.-£i.

Bridgk
LOOKING at the North-South

hands on the diagramed deal,
one would probably chose to play a
part score m diamonds, mafang 10
tricks with the actual He of the cards..

However, it was difficult to stop the
low game and most players arrived in

three no-trump- This appears to stand
or fall on finding an even split in the
diamond suit, but one of the team
winners managed to succeed.

A spade lead to the ten was won
with the king, and this left West with
the burden of guarding the suit.A low
diamond was led, and when West non
with the queen, he should have per-
severed with spades. However, he
gave the declarer some badly needed

assistance by shifting to a'fow&uh.'
.

East’s ten was capture by'tbe-kxhg ut
the closed-hand. ;;“;t

;

-

South hopefully; .cashed ^tibier^d^
mood ace and was disappauEbgdTriKd
West showed out- But- WesPmsde a
fatal error by -discarding a hewtin-
stead of a dtib. A diamond: tpck wa?
surrendered to East and die spade tto-

tom was won with the aria-inMbe
dosed hand. The poation was new
this - . r ,.

,

NORTH

WEST
+J983
WK987
OQ
+AJ32

NORTH (D)

^105
01098752
4Q987

WEST
*J9
7K98
O—
*AJ

W«T5
01098-

*Q9:
’i .EAST
65 '

W4?2-.
n—
454 :

East
410652
9432
OKJ4
*1054

SOUTH
4 Q.7 -

9AQJ6
^—
*6

SOUTH
4AKQ7
9AQJ6
bA63
4K6

Neither side was vulnerable. The
bidding:

North East south Weft
Pass Pass 2* Pass
2<> Pass 2N.T. Pass
3d Pass 3N.T. pass

Pass

West led thespade three.

Now South could play a dub and
eventually force West to from the
heart fong. The heart ten can be ltft

unguarded in dummy, since West-can-
not afford-tp lead the Kng.

. r T -

The winning defense was aot easy
to find, given the original spade lead-
If West, had continued spades at the
third trick and South had continued
diamonds. West would haw had to

save all .his hearts. Then East, would
have had to'shift to a heart; sot an
obvious play, for the defense to pre-
vail. ..

M
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Red Smith

licensed Geniuses Meet the Press
New York Tones Senkt

NEW YORK — For the ad-
vancement of human knowledge
and the benefit of guys With early
deadlines* Bob Lemon and Tom
Lasorda, the licensed geniuses of
the Yankees> and Los Angeles
Dodgers, and their Game '.3. Starl-

ing pitcbers-decr. Dave Righetti

and Fernando Valenzuela, com-
muned with the flower of Ameri-
can letters before Wednesday’s
second game in the 78th tourna-
ment for the rounders champion-
ship of North America.

Lemon, it turned out, bad. the
voice of a guinea hen, How, be was
asked, had he lost his voice with
the Yankees .leading all the way in
Tuesday.night’s match opening the

Series?

“I went aroujad lookin’ for it,”

Lemon said, “and couldn’t find

tough part is dealing with you guys
before and after the games. In
Kansas, five or six guys from the
press might come in and they were
easygoing. In New York I'm over-
matched/1

Gene Michael, Lemon’s prede-
cessor, was upset by the frequent
phone calls he got from George
IH. How often is Lemon called?

“Better,” the manager said,

“wAar does he call me? No, there
was one when he asked me down
to Tampa to talk about
over, ana we talked once morejust
before the playoffs. Of course, he
has other people call me. He owns
the boat; I’m only riding on it."

Lemon had a meeting with his
pitchers before the Series started.
What did they talk about?
- “Oddly enough,” be said, “we
talked about the Dodger hitters.”

it.

He was asked to characterize

Righetti, the 22-year-old who start-

ed winning right away after- the

Yankees brought him up May 21

from Columbus.
“I wish I had his future,"Lemon

Days tPwtndle Down

said. He catalogued the young wc

man’s pitching equipment — good
fastball, curve; change oF pace,

tT^t>ei
?
eschange xA pace,

slider. “The only thing that gets
him in trouble is the base on
balls.”

Would Reggie Jackson’s
leg enable him to rejoin the
soon?

“It all depends mi Reggie,”
Lemon said. “Pm leaving it up to „ , ...
him. I wouldn’t want him to get II changed the complexion of

red so he couldn’t play at aflm game,” he said. “Ifs nothing

Series. But we’re running out new- Nettles has done that to us

knows the hitters better. He’s still

amazing,”
“What are you looking for from

Vaicnzuda Friday?"
“Very simple,"Lasorda said. “A

win.”

“Have your scouts told you how
to beat Dave Righetti?’

“I can’t gjve away secrets, but
we have a way to beat Righetti,

and believe me, we'll use it."

Righetti. looked up with a tolerant

grin.

‘There is a clinic in Los Ange-
les,” somebody said, “making ex-

periments in domng. Have you
considered taking Valenzuela in

“I took him in for clothing,” La-
sorda said, “The most excited I’ve

seen him was when we bought him
that new suit.”

The Dodger manager talked
about Graig Nettles’ implausible

catch of a. line drive by Steve Gar-
vey that killed off what might have
been a big inning for Los Angeles
in the opening match.

Error-Prone

of October days. He has only a few
more days to be Mr. October.”

“Do you expect to
Yankees again next year?"
was asked.

the

Considering Lon Pririella’s

plendid performance, how could
the manager justify benching him
in favor of Jackson? "You

No Contest

*Tve learned not to expect any-
thing,” said this veteran in the
court of George M. Steanbreamer
IIL “Managing is -a lot of fun be-
cause I’ve got a great team. The

think Td be hurting my ball dut
the manager said. “I don’t agree,

much as I appreciate Lou.”

About that almost fictional crea-

ture, the 20-year-old Valenzuela.
Lasorda said: "He was amazing
when 1 first saw him, Now he

before. But there was some award
they gave him in Anaheim and I

attended. I sat next to him at din-

ner and watched him all night He
dropped Iris fork three times.”

Since he got his job with the
Dodgers, Lasorda has been court
jester to the crowned heads of Hol-
lywood. Did be, someone asked,
regard himself as a raconteur or a
manager?

“What’s a raconteur?” Lasorda
asked. “A guy who collects rac-

coons?”
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Yanks Subdue Dodgers, 3-0,

To Take Command in Series
By Thomas Boswell
Wcahaigien Post Service

NEW YORK — Perhaps the
quality that baseball demands
most and isolates most is poise
amid pressure and confusion. The
capacity to execute the most
precise acts in moments of mad-
ness is what the World Series is

about.

No team in baseball has that
calm in crisis to the degree that the
New York Yankees have it. Thai’s
why the Los Angeles Dodgers trail

in the 78th Senes, two games to
none, after their bloodless 3-0 exe-
cution Wednesday night

In the countless little fundamen-

_~

Tha/

A dejected Burt Hooton, having walked the first two Yankee
batten? of the seventh inning, has spotted Dodger Manager Tom
Lasorda on his way to die mound to lift him for a relief pitcher.

Heavyweight ExrChamp Johansson Trains for N.Y. Marathon

tal plays of the game, the Yankees
are patient and relentless. The
Dodgers are all too human
The most unflappable and pa-

tient Yankee may be Tommy John,
who was at the center of the victo-
ry with his pitching, fielding and
bunting.
When the Yankees needed a

nice, quiet beginning so they
would have time to solve the
Dodgers’ best postseason pitcher,
starter and loser Burt Hooton,
John provided it — by retiring the
first dozen Dodgers in a row.
When the Yankees needed mar-

velous clutch pitching in the fifth

inning — thanks to an error, the
Dodgers had men at first and third
with one out — John provided
that, too. Hist, he struck out tough
contact hitter Ken Landreaux.
Then he made a darling gold-
glove stop of a Steve Yeager liner

back to the box and threw to first

off-balance to end the only fright-

ening inning the Yankees faced.

All Over at 0-0

Gossage. who. after his usual

save, has these staggering postsea-
son stats — 13 innings. 6 hits, 15
strikeouts, no runs — may be the
Yankees’ monolithic monster. Bui
it is all the other, less conspicuous,
Yankees who make this team a

purist’s delight.

When New York needed a cou-
ple of insurance runs in the eighth

to alleviate the tension of a 1-0

lead, it did it with clean dispatch.
Two old coots — Lou PinielJa

and Graig Nettles — knocked out
Steve Howe with a couple of soil,

go-the-other-way hits. Dave Stew-
art was greeted by equally creaky'

Bob Watson, who grounded his

second hit of the mght precisely

through the left side of the infield

for an RBI.

Errant

Stewart tried toWhen
pick Nettles off second, all he got
was an error for his wild throw
into center field. Nettles moved to

third and scored the final Yankee
run on Randolph's sacrifice fly.

To say the Yankees, particularly

their relaxed veterans, are in con-
trol of this Series is to understate.
The Yankees haven’t even taken
ihe wraps off Mr. October yet;

Reggie Jackson, yawning with a
pulled left leg muscle while his

mates win without him. says he’ll

“probably play Friday” in Chavez
Ravine.

But why hurry? The Yankees re-

ed him.
tame Angelenos’ work

ally dodon't need
’

From Agpncy Dispatches

NEW YORK — Former heavy-
weight champion Ingemar Johans-
son, whose powerful right hand
was called the “Hammer of Thor,”
will get a chance Sunday to see if

his legs are also a gift from the
heavens when he runs in the 26.2-

mOe New York City Marathon.
For any boxer — active or re-

tired — running is one of the mis-
erable necessities of the game. But
the 49-year-old Johansson, a native

of Sweden who now lives in Pom-
pano Beach, Fla^ never did fit the

stereotype of a boxen
Nicknamed Tngo,” he fought

only 28 professional fights. Iris big-

gest a third-round knockout of
Floyd Patterson in June 26, 1959,

in which he.knocked the champion
down seven times to win the tiue.

Winner at theEnd

Patterson regained the crown a
year later by knockingout Johans-

rounds. Five months

es. He purchased a motel in Pom-
pano Beach two years ago.

“The only thing I regret is I

didn't move here after the first

fight,” he said. T wasn’t even
thinking it then, but the way I look
at it now, I spent 15 usdess years
in Switzerland. The business op-
portunity is not good, like it is here
m the United States. If

is wiffing to try hoe. it’s a

market."
Last August, Johansson finished

the Stockholm Marathon in 4Vi

hours to arousing reception by his

countrymen.
“It was really amazing,” recalled

Fred Lebow, the director of the
New York City Marathon who ran
in Stockholm and has invited

Johansson to Sunday’s five-

borough race. “Ingemar is still so
popular in Sweden?*
Johnasson will contrast sharply

with the lean, almost gaum look of

an actor before you go on
After that, it’s about the same:

aula, a

,

ri-

less you’re the guy who takes all

the punishment. Then it’s much
worse.”

Johansson ballooned to as high
as 267 pounds following Iris retire-

meat. It wasn’t until last year that

he started running to keep his
weight down. He also has fasted

periodically, taking fruit juices as

his Only nourishmen t

He is committed to naming next
year’s Stockholm Marathon, at the

agp of 50, at his former fighting

might.

Johansson sees Patterson occa-

sionally at title fights and says, T
think he’s a very nice fella, living a

dean life, taking care of Iris job

and still in very good shape.” He
also remains interested in the cur-

rent heavyweight picture.

jokesman for the Finnish
fitters Association said

The Swedish boxer was denied
the Olympic medal 29 years ago
when he was disqualified for lack
of aggressiveness from the gold-
medal bout against American Ed
Sanders.

Tngo will finally get his medal

at the 50th anniversary celebration

of our association," said Stig

Haeggblom, adding that the
medal, which has been preserved

Museum,at the Finnish Olympic
will be presented Nov. 14.

The decision to make the award
at last was made earlier this month
at an International Olympic Com-
mittee meeting.

,>!i i

t!1 (

it,:

A id r

son in five rounds,
later he was knocked out -

Patterson — tins time in

— but went pa to win his next four

bouts and capture the European
heavyweight title in the process.

Unlike most fighters, he went out a
winner.

T lost interest sa training,” said

Johannson, who did more training

on Broadway than in the gym
when be was boxing. T never had
any wish to fight again. Sometimes
1 see what I could have done. But
dreams are dreams. My economics
were good. I decided to quit when
1 was young and in shape. There’s

no reason to tlrink.I would be bet-

ter being older and no4 in shaped
The advice to Miters like

Muhammad Ali and Joe Frazier,

Suprismgly, Johansson, who has
mild disposition, feds title fights

i heavier than he was for the

tttersan fights.

"Boxing is much harder than
running.” he said. “Marathon nm-

“A world championship fight

shoudn’t be stopped,” he said. “It

makes me mad. It’s a chance they

ning is fun-Tm just trying to make [the fighters} have to take.” As for

the distance in 4ft hours. I do six or senow mjury, he said,

mites every morning, but that’s eD» we get paid for it.

very boring. 1 run on a golf course

and there's nothing to see but

grass. But the marathon is differ-

ent. In Stockholm, with all the HELSINKI (AF) — Ingemar
people and scenery I looked up Johansson will finally take posses-

Medal at Last

sion of a silver medal he won in

the 1952 Olympic Games at Hd-
and all of a sudden it was over.

Upstairs, but not Down

T enjoyed it so much. I feh

NHL Standings

h who won’t quit, is dear.

One Regret

Johansson retired from boxing

m 1963 arid has lived in Florida

since 1974, after spending a decade

and a half as a resident of Switzer-

land to escape Sweden’s heavy tax-

I had
riot felt pain like That,” he said ear-

lier this week, pointing to his thick,

muscular thighs. T pushed down
on my legs with my fingers—just

touching them & hole bit— and it

hurf. Upstairs, I could walk. But
not down.

“In fights, I was sore with my
muscles, too,” he said. “But from
the nervous pressure, there was
much more. In boxing, you’re like

*
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AIRBORNE — Liverpool's DaVid. Johnson and AZG7*s

Hans Restate* (10) rose to the baB-control occasion early

in a Cbanptaft Cup soccer match Wednesday in Amster-

dam. Second later. Johnson scored die aightfs first goal;

Liverpool, title-holder, held on for a 2-2 tie in the wst-

tefi, second-round encounter. The teams meet again No?. 4.

Gibilisco Retains Crown —
United Press International

TAORMINA, Sicily— Gii

Gibfiisco of Italy retained his

ropean lightweight boxing title

Wednesday night by knocking out

Luis Heredia of Spain in the ninth

round. It was Gibihsco's first de-

fense of the title he won last May
in Dublin with a knockout against

Charlie Nash.

As John marched off the
mound, he uncharacteristically

pumped his fist in the air and, for
all purposes, the game ended there,

although the score still was (M).

And when the Yankees needed
an unobtrusive sacrifice bunt in

the bottom of the fifth, John did
that expertly, moving Willie Ran-
dolph mio scoring position; Ran-
dolph came home on a short, two-
out RBI double by Larry Mil-
bourne.

Lastly, when other pitchers —
especially one who has won 89
games in the last five years (the

second-highest total in the majors)
it nave squawked at bang

booked from a game when they

had a three-hit shutout through
seven innings, John just shrugged
at being told to take a shower.

T thought Lem [Manager Bob
Lamm] might keep me in the

game for my hitting,” John dead-
panned. “But what the beck, since

Goose Gossage said he was feeling

good in the bullpen, we let him fin-

ish.”

Wednesday night was devoid of

spark or any hint of the grit that

wins world titles.

Die Dodgers now place their

hope, as they have so often this

year, in the hands of 20-year-oid

Fernando Valenzuela when the Se-
ries resumes Friday in Los Ange-
les. Valenzuela’s opponent will be
Dave Righetti, who figures to win
rookie of the year honors in the

American League, as Valenzuela

probably will in the National.

Pretty Flat

Los Angeles never has needed
Valenzuela’s magic more. The
Dodgers, who only got four hits,

are as flat as a starlet’s acting; the

Yanks are pulling hidden heroes

out of their hat.

First among those was Mil-

3-2 knuckle curve, lied him with

Watson for most Yankee postsea-

son hits (1 3).

Equally interesting is that, in the

half-inning before. Milbourne had

made an error — hitting Steve

Garvey as he gambled in throwing

to third on a grounder to short —
to put John in his one jam. Mil-

bourne's reaction jo that miscue

was to come back quickly with a

game-winning hiL

Also a rock among Yankees

these days is ihe dignified Watson,
who was an apprentice stock bro-

ker on Wall Street during the

strike. When John made his su-

perb, scrambling defensive play in

the fifth, robbing Yeager of an
RBI hit by knocking down a liner

already past his heal the pitcher

needed significant help— since his

off-balance throw to first was high

and inside.

T yelled, 'Oh. no.’ ” said John.
Watson leaped for the catch,

then slammed a tag onto Yeager as

the runner barreled into him and
knocked him dizzy. Watson held

the ball.

As plearing as the Yankees were,

under pressure again, the Dodgers
werejust as displeasing.

Collegians

Their middle infidders. Dave/
Lopes and Bill Russell, don't turn

the double play any belter than
plenty of decent major-college

pairs- They slow-motioned their

way through two more botched

chances Wednesday. The first

Yankee run reached base on an er-

ror when Lopes treated a hard

two-hopper by Randolph as if it

were a black widow spider he had
to avoid in a hurry.

The Dodgers didn’t even have

their crutch from 1977 and *78

when they asked, rhetorically, how:

anybody could be expected to win
in such an uncivilized Bronx Zoo.
Wednesday night, Yankee fans

took away even that solace. When
smoke bomb landed in right

field, hundreds of fans in the up^

per deck pointed out the culprit to

police, just as they had the night

before with the miscreant who had
thrown a bottle at Dustv Baker.

bourne, 30. a soft-spoken journey-
man who has filled in ffor injured

shortstop Bucky Dent with exactly

the sort of poise that tubs off on a
man when he is surrounded by
John, Nettles, Watson. PinieDa

and Jackson.

“Actually, even I'm a little

surprised at how I've been play-

ing,” admitted Milbourne, whose
game-winning, opposite-field dou-
ble off Hooton. on a high, hanging.

As the Dodgers return home,
hoping to come back once again as

they already have come back
against both Houston and Montre-
al, they can’t blame their woes on
New York — only on the poised

and pleasing pinstriped iMin that

plays there.

Game 2 Line Score

LHAD0OIM ONWCN— 042
NSW York H* no #2x— I f I

John. Coatose (8) rod Caron*; Hooton, For-

ster (7) Horn* (8). Stewart (8) aid Yeager, Sclo*-

cla IB},w—John (HI. L— Hooton (0-1 ).

Boxing is natch harder. ’

Transactions
BASEBALL

Los Anmtee£H.Y. Ranml (Hardy. Fax (41.

Hut 3 (5), Dtemo (8); Duauay (3). Ruot-

•alotnen (2JL
Edmonton & Hertford 2 IMwIir (7). Haaman

(4), Unoer CD. Hkta. CoNev (4); Stottaiton (51.

Sulflman (8 ).

'

Mu itraul 1 Chksoso. 3 (Ulster (3). Shutt 16).

Acton (31; Preston CO. Savcrt (4, Witten 15) L
Colorado 4. Taranto * (McDonald 2 (4). Ton*

belllnl (5), Miller; SHItor 2 IS), Petement (3).

• MronoQ)].
Wlnmoee Z Buffalo 2 (ChrMtan O!. Babvctv

(4U Lamaerr 2 Ul).
Quebec i. Wajnfnotan 3 (Ctootter 2 (4). M.

Stastnv (3). Hunter 3 (4); Moeianiww Gvstofo-
eon (SLMaruk (4)),

CLEVELAND—Added Ed Soavadro end Car-

mefla Cramio. ownlaWan; Kevin Rhomtwra.

second bacemoi; Gaoran CecdieM, Href bow-
man; and Bud Andaraon and John BahnaLnltcli-

arc. to Iftair 40-man roatar. AMtonad Leery Lit.

lieton. outfielder, and Mto Paxton. Nate Pu-

rvoar and Steve Narlaelcl.pnchare. to Ourtaston

ol the Internetlomn Lewie.

European Soccer
CHAMPtONTCUP

FfndlM
- (HamTame Listed Pint)

Benlk Ostrava X Red Star Belgrade 1

Andartochtx JiwenbH I

AZ*TaHmmmtX Liverpool 1

CSKA SofiaXCtantem 0

KB CnaenhoBM I. Umweraltoteo Craiova 0

FK Austria MaawtibVleima6 Dynamo Kiev 1

Dynamo Berlin LASten VUIoZ
Baneflea ListenXWarn Munich 0

CHICAGO—Nomad Gordon GoMsoemr head

of minor leaaue ond scouting dawtnMit*.
CINCINNATI—Added Ron LWtoi outfielder, to

their 40-mro roster. Aestami BUI Scherrer.

pitcher, to indtoniaalU a< the American Assort-

atien.

PHILADELPHIA—OMOinad Dmm RofcsSctl,

ptWiar. from me Texas Ranoors In oxWwnse for

Ramon Aviles, Inftetaer.

ST. LOUIS—Sold Boe svfcm. Pttcfwr, to ffla

Now York Yankees. Purchased Wlllla McGee,

ourfleMcr, from th* Yankees. Purchased th*

contracts of Geora# Biortuncsv cotchar; Rob*
CItiireila. ditcher, end KeUv Paris. InHaidar,
tram SortmrtleW of Ihe American Association.

Sold the ramrod of ieffunte. Pitcher, to Toledo

of the Infernottonal Leoooe. Purposed the con-

tract of Mike KbwunaitnlKher.iyem Toledo.

SAN DIEGO—Named Tom Rrownasko od-

mJnWrator lor minor iwwwsond seauffna.

BASKETBALL
wmioeof Bestattou Association

INDIANA—Sbfoed Raymond Townsend,

guard, to a multiyear contract.

FOOTBALL
houooot Poot&aU League

REAL ESTATE
FOR SALE

1AA.
SOUTHAMPTON. N.Y. For the hast
with the most, a maanficert enteriom-

mart area. A recreation of B Morocco
& 21 a the feed paint of Nw cuttutfo
style mroiian. Main houu boats 4
bmoomj & 4 baths, Ewing roam with

fireplace, forma! firing ram, 2
^OMctai porchas & 3 modi' loans
with 2 baths. The Z8 acre odde is in

tha exdunve mo, near the ocean &
(Ao cantons 3 guest cortoom, pool &
croquet lawn. Priced of fljWO.OOO.
By appoBdmart only. Meadow Eori

Estate: 514/283-1700 USA.
INDUSTRIAL LOIS,
lame rai in 185 an Industrial Park.

Nvi ICLASSIFIED ADVERTIS
(ContinuedfromBarkPage

f

REAL ESTATE
FOR SALE

U.S-A.

low interest Industrial Band frwncinn
4no,OfavaUda. Gty of San Bemardno. .

iforraa, U-SA. Co* W. Kennedy, Cany
peau Corporation CaEfomia. 3931
MocAnhur Bhd, #113, Newport
Beach. CA 92440L (714) B87-70S1 or

P14J &&0224. Information abo OwtsL
able at Gty of San Bemarefrio
Exhibit. Invest n America's Gtws
Progcw^Zorich. Swiriectand, October

PALM BEACH HA-BABCLAY condo.

Dagger on ocean, faring south ow
pooL 2 beds. 2 baths. l£

44 sq. ft. bdeomr, fth
nimtxhca.

J 229.000.
Priced low, fast

JUHTER, FLA. condos.
Oceancrasi an ocean faring south. 2

Mvch 82. 2ndback, 2 bath, ready
floor SI 584)00, 5th floor S18&000.
Both 1500 sqif. -I- balcony. TeL- 617-
593-1200 or 90 Puritan Lane,
5wompaxt, Mm 01907, after De-
ewnber ]. 305366-2479.
9% MORTGAGE AVAUAUUBUI
MBptoi. Florida [100 neloi Miami 12-

unit muhLfomjhr income property, high
posiftva cadi flow, 19-20K return. Per-

fect tar shelter. Ckse to hnochns,
shewing rod intestate highways.
Cpndenriuni potent! of. GJ todayl

$350X100. ConHand Properties,

2630366. 4077 Tuu suiri Trefl North.

todayl

s, Bli

Suite D204 Naples, Honda 33940
U4A.

OinCE BUNDING, Custom Gty.
OUa. 50000 sq/t'., TO tames
SACOaooo. MV> wa prawida 5 so B
year absolute net lease showing lOK
return on capital innetted. Ti

J 2.000.000 cosh dawn, balance at
10% irtwoN. Write PjQ. Baa 1541,
Bwfingome, CAUF 94010 USA or
phone 415-692-2122 A* far Mr. John,
agent
PALOS VBB3B AM) ALL OF South-
roi Cattrosa. Invest with fa* grow-

cupwnuimrcup

Hist Leg
(KeaieTewn Utfed Firs)}

Lola wgrmrX Lnerone Snorte 1

BKARmtav-an-Don 1< Bbstracbt Frankfurt P

Dukla Prague 1. Barceiroa 0

Dundalk L Tottenham 1

vasa Budapest xstondurd Uaw2
Lokomotiv Uenzig 1. Vele* Mortar 1

Bastta L Dvnam renw 1

FC Porto1 AS Romeo

DeFACup

Pint Lee
(Mom*Team Listed First]

SouthamptonXSoefftiw Utaen *

GnasMMm Zurich% RadeiM NtoP
Arts Satealoo 1, Lokertn 1

Rente Vienna 1„ PSV Ekutemen 0

Malmo6 Neuchatet Kean 1

Bordeaux X Honsfeum 5V T

Searigk MoscowX tCoborslautim 1

Wbiteririaet,Arsenal0
Abantoen X Arses Pttestl 0

FtyenoanlX DynamoOmten l

Shinn GrasX IPK Gottianbure 2
oruMla MWMtonetedboch X Dundee united

ATLANTA—Placed Neal Muster, linebacker,

rowe tflium) racarve MsL Stones Tom Mortem,
safety.

BALTIMORE—wonted Bobby Sava ro asetet-

as* coach.

CHICAGO—Plated Mike PMppa quartefbata.

an the Mured raseno ItaL Restated Emery
Mooraneoa, kick rsturncr/erido receiver.
DETROIT—tutorial Cncrtie weaver, Ifacbac*.

tr. Boned J*« Detaney.saany.

KANSAS CITY—Placed lisrvb Harvey, tight

•fid, OP the Injured reserve fist. Stated Dha
wcmglera,guard.

OAKLAND—Mtolvec Morto Ceiotta ticebock-

er. Bawd Kenny HW defensive bock.

ST. LOU 15—Maced Tim Kearney, llnabnctnr.

ro ihe toiums reserve IbL Stand Dook Field.

Onebocfcer.

SAN DIEGO—Ctarned Doug Seoudoin, safety,

ro teeteen from the Miami SabAta.
TAMPA BAY—WDlvaa Gcrv Dcvts. nmhai

rock Stated Joe Comctwll. defensive Uneman.
COLLEGE

BRIGHAM YOUNG -Announced me raslano-

tloa of Harry Andenon. osslslrof baMretbal l

coach.
COLORADO ST.—Fired Sorb Antonian, hero

taattxdl coKh- Named Chester Coddas loterlB)

coarik

ing profoseonri rod etade company
in commerrid/industrii^ apartmonte;
Irod ctenelopmert. aipiedtaat reri-

dertidj praaorty monroewert. Cod or
write: Atfrod B Stadz, v^_ Very Inv

portow Proporttej, he, JQ. Bo*
2736, Rottngs HEtTEstateh Co. 90274.
TeiTzl3-37^333.
ICMDA ALFALFA. MiriMevada 1

section, 4 pivot system + J equip-
ment. 2 krae weds, manager's home
+ shop. 2J year old fine stem, high-

protrin dfalfa. JIZ adBan/SmM
+ depreciable assets. Monageiitad
avdbsiile. Western Heritage Inc. Real-

ten. 1120 Holcomb Aw, Reno, I. Neva
da 69302. USA 702-323-5001.

SOUTHAMPTON, N.Y. A mod lumri.

ous 3 bedconv 2M boh condo orra
16 acre estate; cemplataiy decorated

& furnished by Miehnal de Smto. Pbol

£ terms, fonnd gardens. Tha bod
corsfroe inwestmert m Ihe Hanpton.
J 450,000, terms ponAle. By oapoml-
ment only. Meadow Bed Ettote,

516/223-1700.

CAIffOOMA N. SAN DCCO CO.
140 aerm ranch. Awoados, motedani-
as, rwjctery %todc Heme, brok house,

fron machinery
,

uohidaL 3 welb,

dream, adjamrt nafiomd forest.

SIJT^OOa t Johnson, Bratar. ZMO
Via Maraorate. Fatbraak, CA 92028.

Tet 714-7264412

GOOD 1AM) MVESTMMTS for cam-
merrid baadng £ prime ettrue groves.“ • - -

• USA & MemCcHdnuo &
Gw P. Boesi, Land Imtatmteg. PjO.

Box 670. Redanch, Cl, 92373 USA.
714-793-244*. for referente contact

Bade of America, 305 E. Slate St, Bed-

lands, Cl, USA, 714-7933171.

Bnvei en X HatduK Spttt 3

VulinrlnT, HoqitIiId (I

Real Madrid xCnri ZcbBJenn 2

intor Mltaii L Dinomo Bachorasf 1

"SBA. Exhibitions

WasMnotoa WL Ctevdand 8i

Kansas CBv B.Anamo 78

Houston *4. San Antonia«

NEW LISTING - P8KB7 TO SHI
aiiddy. 4 beriaom, 4 bath. S495JXXL
Over 3100 sqit. Entire edt espatme,
dsa faarg north and tautn. 24sh
floor, tower building of ISecnytm
Cove, N. Miami Beach, Ha. Contact L
Dan. 306947-0027 or i* 1990 ME.
163rd U„ N. WMf™, fl 33162.

SUTTON PtACE FfH5-. . ^Ra£. Lptge

auefio. sweeping news ro Sid floor.

Afi service buiVfng. Mdd 6 hdtria-
Am. gorage. condergo, hadm dub,

pool Sc. QhflBO. Cat Kate Foster,

win. EL May Ca, 3 W. 57Ai St, New
Ygric, MY. 10019. 2126S8-87C0

WASHB4GTOM DX. Eucubva ax*
den foesdiciwT rnnbcsy cSstnri. 1 &2
bedreesm, S14&S300h». Prime *
Properties. 1800 Cana. A*=~ Wading-
ten, D.CMOff. pSZ) 223-2474

VMEYAKMWPA VALLEY. 30 acrat
with Cdterttel ipapovinas, in fro
tion. Men house, mroge, pool, equip-
ment shed. Bl.W.OOO- Asnaix»e
loro of 50*. CoM or write K U
GroOe, do Eiaaco, 103 Klein Veerto,

2I6B Brecht, Betroen. Teh 031713 89
2B Tolev 32834

HORBA WEST COAST. Wort to safe-

ly invest your money on the beach in a
beautiful Gulf of Mexico waterfront
condofririuni or other vdudUe red-
dened Write to <33 Wood, 5351
Gulf Drive, Holmes Beach, Fb 33510
USA
NYC EXOTWG, elegrot opap apart-
menL Driie floor. 9 tparious rooms,
aim ueefitiro, law mrimunonoe,
prune location, top security. For infbr-

mcriro / inperiioife Boxwood Roctt^,
Frederick Meyer, Bridgehamptoa, I

TeL- (5161 537W3^_
NEW YORK TIMBCRLAND 3^00 acres

SI 40/acre. LMca area with asEmctod
‘,000 worth of meichcnudgle tim-

ber. Includes 15JJOO ft. of town read
frontase, 1/00 ft. ofof stream frontage,

attractive investment.

LANDVEjT, 14 Bfoy St, Boston. NtaL
02109. Tet617723-lflD0L

COMCCT1CUT. Subtxbro Shongrflo,

75 ides from New YoA Gty.165
wooded acres on seduded country

road provide utmost privacy. Only 25
mins, from fosKrtering Danbury,
$30Q0/ocrc. Teh (£s) 354-9290 USA

FORT LAUDHlDAiE, Roridq. 2 knoxy
d'l mtcelsnt location. 1 -bed-

room, IK-bath, beod rfiaiX 2-bed-
oondo'j

room. 2-berth, wtoei fiort. Priced qridl
sale. X Stephan, 3000 Hofidey Dr, Ft.

LoudertiakFL 33316 USA
COW

e

ncur. Let us he|p you find a
home for «de or rent in eur area. List-

ings win be sent meeting vour reamro-
mentL Wheeler Reef Estate, BaxT146,
DAHEN, CT. 06820. 203^S-141&

DAREN, CONNECuajT. Executive-
type homes, for rent 4- sol*. Pleamt
New York Gty suburb. Ftendt & Ger-
man spoken. TB8ETT5 REAL E5TATTL
37 CixStDrive. TeL. 20M657724.
HjOMDA: SAM) KEY. Clearwrter. 3
bedrooms, 3 baths, balcorw. Beautiful

ly fimetied, overlooking GUf of Mexi-
co. Rent by morth/weor or tefl S250M.
Mr. Waif (313) 544-3128.

LUXURY residertiol/iiweameiit, 4-bed-
room home m central Horida S prime
roowth esa Wooded lot, tennis.

\mm. terms WJA Bladshear.

2S03 Coxumel Dr, Tampa. Fla 33618.

REAL ESTATE INVESTMENTS in Ihe

USA. Doctor Herman V. Troub,

Coumrior at Law, 2 West 45lh St,

New York, N.Y. 10036. Cable addrate
TRALBESQ NEWYOSK.

REAL ESTATE
TO RENT/SHARE

FRENCH TOOVINCES

VlUA FOR SALE, 20 KM FROM
MCE,(F) with 1 8,000 iqjfL parti, swim-
mxta pool High tteu*y vfivn. Tek
CHl)91/5O074ior Fadoa, Phxdo deOa

feeeesa 16, litgana Crosmato, Of

GREAT BRITAIN

CITY OF LONDON
The ideal short term bora for the mter-

ncriood eweeutive. Lecury new foBy

furristad flats ovtriobie in prestige

block with aB anemlies- Stuskessenneed

& 1-bed flats from £125 per week,
timum 3 months. On rite letting/

management office.

CHAfttESno RANTOR A Co.
(Xffords bat. Fetter Lon,

London EC4A 1BU
Teh (D1 1 B31 661 1.124 hours).

Tewx! 8954675 QiRN G.
TetecopmrOl 491 4811.

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

CENTRAL LONDON - Executive ur-
vice apartrnroto in new buiUngL com-
fortably furnished rod

’

Dcfly maid service
.

color TV. Phone for
. .

1342 or write Presidential Etato.
gteyWr^Ud.;. t Urivarrity St, Uxv

E6JE
LONDON Bober St. &

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

MUETTE Duplex
double reception

2 bedrooms, character. F550Q.
Teb 563 68 38.

151H MODERN HKwctAsi
F 5500. Tel; 280 20 42

ford HoUay Hats, 33 Crawford St.

London W1 . Tet (01) 402 6165.

LONDON: LOOKMQ FOR A period
with a dungeon? Or a howl with a
kincSy heaifOr

«

Grand Rats, taaralhrit^ more flats.

Cal'&im^Suporflati. Tel 4934564

CB4TRAL LOBDON luxury fomehed
tens £lB9/weekflab, Amencon kitchen*

steep 4, or £140/week steep 2. TeL
London 935 9123 or 07357 2ra8 UK.

FOR RJRMSHB IETT1N0S in S.W.
London. Surrey and Ber kshire contact
MAY5. Otctott (037 284) 3811. Teim
89551 (Z

FOR GOOD OUAUTY apartments
houses in al London and sun
mas, Lipfriend & Co. Rental

iris. London 499 5334.

JOHN URCH has 20 years experience

ris. Long or short Tenancies,

& Suburban London & Aber-GMral _
deen. Bnh & Ca 01-499 8802.

LONDON - For furnished flats rod
housm, the serviai loacing US
rations utmAmoambe & unfriend. Tel:

London 435 71 22. T*
LONDON. For to best fumitod Arts
end houees. Consull ihe Speoofors:
PWtgOCay rod Lewis. TeL London
829

LONDON
lets- HBHB5T

.
riiarl/Iang

3717/B/9.

HOLLAND

DUTCH HOUSBiGCBITREEV.
Deluxe rentals. Vcteriusstr. 174,

Amterdom. 02X721 234 or 72322Z

V4TL HOkHMG SSmCE
for rent houses andi _
AMSTERDAM. Tek 02ti- 76

HOMBROOS INT. Far your house or
flat in Amsterdam. BeelhoienstrJI
1077 HP AMSTBB3AM 020/797956

ITALY

MRAN, ITALY. Furnished fom8y taari-

ntert to leL Morthly S700. Amencans
only- Tek London (01(^D 051

2

PARIS AREA FURNISHED

\NTL REAL ESTATE

SERVICE ‘SOLEJL’

The only Into tpiariht.

as rue dAtones
75008 PARS 280 20 42

AT HOMEW PAWS

PARIS PROMO
RIRMSHB} t IMUWBMD

APARTMSflS TO RB4T OR SA1£
25 Avfi Hoijl] m a|k AS Afb
750D8 Paria 563 25 60.

Embassy Service
8 Aw. de Messine. 75008 Prta

CLAYTON BENNETT

HEYCOCK
London property ccrauttcaCi. For ides,
purchosas, rentals. Our Arasnoon staff

TeL London 01 -584 i .11*3814 646

AKHSB5 IS1K3 & Mross»vnL
b«a»ve houses rod flat; to lot

Daaudtout Lrodro. Surrey end Essex.

TehOT 439
I 439 0587/7953.

Tow Red Estate
Agent b Paris 562 78 99

8th OPPOSITE PARC MONCEAU.
Splendid apertment, luxurious furnish-

iiigk 3 raaqtons, 5 bedoroa. 3 baths.

eXjOOO. AGENCE DE LTTOUE.
267 21 44

RAT TO SHARE with Anuricro
ctemic. Place Maubert. Sl Mato) cxea,

2 faodfoona. 2 baths. Wig room,
sfody. btchro. Renovated, furnished.

Nov 15 tin May. (Al or part avd-
ablo] S 375/martn. 633 99 B

APARTMENT 7TK 1 bedroom, living

room, 1 bath. Mtdienelte- Lease mini-

mum 6 months. Avolabte munectaiWy.
S/bO/month. Call Los Angeles 213-
271-5416

YOUR APARTMB<T from stuefai to 5-

rocxns. fuly equipped, from one week
FKifiBS e „ SL
. 75015 Peris, Tek 577 54 04,

Tx 200406
LA CH1E ST CLOUD BYSEE5 2. Large
fivina, 3 bedroom, 3 baths, equipped
kitchen, btrioony, phone. F4S)Oefc
969 6200.

FEAR PARS, houseboat S private ca-

bins. M. Copping, Posts gestaian
94190 Vfleneuv* St Georges.

PARC MONCEAU: Short tone, new,
living, 2 bedrooms, comforts, quiet,

tenroe. F 5900/month. Tat 763 64 63.

REAL ESTATE
TO RENT/SHARE

PASSY modem, luxury, 2 iorqe roams,
" 500. 1st 647 nsun, terrace. F 4500. Tek 647 52 82.

15th HIGH CUSS UURA MODERN
2 rooms. WeeUy- Tele 776 03 42 Pane.

PARIS AREA UNFURNISHED

SAINT MAUR
7 tans southeast Para, and 1 tan from
RSL Owner rurti high dess VI1A in

1000 sqjn. lanckccpma + 2-car

garage. 3 bedrooms. 2 berivooms.
equipped Utchen. triple Evsig, study,

gomes roam. ExceUent eonsttion.
F 50000 keyrnorwy. Rent: F7D0CL

To vait, tek 6/1 81 rt), i, eort. 38, Paris.

foch b55S.
4 rooms + mad"s room.

9000 rot. TeL 380 40 33.

ST CLOUD; VIEW, 5UNNY.
hie Evma 3 bediaenB, 2
oquippedtolchnn, parking. F6000 net.

TSS5296
ST NOM U BSETKHR CM GOLF;
One level. Swig, * bedrooms, 4 baths,
filled attic. View. Revillon:
460 7575PTOL

SWITZERLAND

ZURICH from la. October or to be

write la P.O. Bon 8592, CH805D Z*
nch, Switzerirod, or phone |01) 312
6969, 9 am. la 5-30 pm. or evenings

(01)361 6064.
^

U^jL

2 Luxurious

Apartments
For Lease

Worth Ave
Palm Beach,

Florida

Mizner ordwsdwe, both completely re-

bub m 1981. One, 3 bedrooms, 416

baths with woDc-bi don*. The other,

outstanding, 2 bedrooms. 3 baths. Both
hove FPtCs large bdkmnes. television

security monitors, large entry foyer wdh
elevator. Near dubs, shops & lesfeu-

rarts. IcnakflUy Spacious Svaig in to
Pqhn

PfooH amtod owner;

THE GOODMAN CO.

USJL

WTOdNSANFUANOSOa
WHYNOTUASEANBWiP

Located in MiB Volley, this oriato is just

30 minutes from 5J. in Atein County.
The mein house has 4 bedroom^ 6 fire-

places, pool, spectacular views of to
Gty rod Bay. The guest home con
accomodate 2 to 3 people. Perfect for

information, contact; Douglas Froth,

12 Scenic. Frofox CA WW0.
TeL (415) 453 8199.

MW YORK CITY. Apartment East

60's, kmroous. Ilth floor. Fufly fur-

nished, French antiques, Litton etc, 2
beds, 2 baths, powder roam. Separate
dring room, (hawing room. Avalable
mid November, 1-3 ymen. Coupia
only, no pels/daMren. Appiyi Bax
40345, IHTT 103 Kingsway. London
WC2.

REAL ESTATE
WANTED/EXCHANGE

EMBASSY SERVICE
8 ave. de Mam, 75008 Pens

seeks for DROMATS
AND FORBGN CUMTBX

cpatoaA, town bouw, end vdfos

rent or buy

562 78 99

SWAP YOUR PARIS romtoiert for
lovely 1 bedroom asatmert in Boston
with view ro the Charles, or rent to
very responstete professional woman.
Dec through Feb. Best references. Cat.
Paris 574 1997 or write; Nrirdvc, 10
Emenon PI. 12a Boston, MA. 02114
USA
PME HOMES for waortan exchanges
wsddwide. Write faiterservite. Box 87,
Glen Echo. VD20B12 USA

EMPLOYMENT

EXECUTIVES AVAILABLE

aatMAN EXECUTIVE, 43, PhD, seeks
new task, offers ro set up and operate
office in Frankfurt. Germany. Write
Bor 1644, IHT. Gr. Eutontarmer Sh.
43, 6000 Frankfofl/M^ W. Germany.

GENERALPOSITIONS
AVAILABLE

PROGRAMMB ANALYST
University of Maryland in Heideberg,
Germany, soekx propteri—f/rodysi to
ossot in development of daa boe &

program on Hewfett Pteefc

ord 3000 senes IIL Bepertenee Cabal
Vtew & Image required. Caver tetter

.
» ”™Y requirements to:

BBGHT MIBUGM ORL free to
fowl, reqwed by art oofodor, Swa-
*«y»a, as perscmal secretory/ trove!

No. qpedal quotnaftons.
Must have evnativn and good preterm

U*"-
n,ofo essential. Give year

fnne texifoer where paaibte. Boh
ISMP, Harold Tribune. 92SI1 NeuJy
Ceden, France.

IWUSHWG GflOUP (M) sorts
jWS woman. Engfish mother tongue,
for smdl switchboard, officn i
Wtewnteig work. Tel: 285 13 09 Pare
for Oppwnhnent.

GENERAL POSITIONS
WANTED

SWISS 21. louiKi commerdd back-
ground, written and spoken Engfcsh,

German. French, basic Itrtan, seeks
tamtenmng sahs-ieloted paemon in
non-food company. Currently working
in Porn. W3ng to refoccta ctod trmeL
Bro 298, Hercm Triune, 92521 Neuri-
ly Codex, France.

WELL SUCATBL SOPHISTICATED,
well travelled Ernfah lad/, 33 years
old. Ex^ompany Director seeks inter

-

400 South County Road
Pefm Besch, Borida 33480
ATTN, MS- JACK

305*833-0868

PAGES 16 & 13
FOR MORE
CLASSIFIEDS

\
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Observer

Pin on the Medals
By Russell Baker

'NJHW YORK — A( an import-

JP? mo
,

mem in » game with
Milwaukee the other day Reggie
Jackson batted the baseball over a
distant wall for a home run. It was
a good piece of workmanship un-
der pressure and precisely the kind
of work for which Jackson is paid
a generous salary.

What made it

interesting was
Jackson's reac-
tion to his own
work. Having
struck the ball

with authorita-
tive finality, he
did not irmnedi-
atdy fling the bat
aside and start

the ritual lope
around the bases
as heavy hitters usually do. In-
stead. he stood there smiling and
joined the crowd in admiring the
flight of the ball.

they bestow on obscure and con-
scientious workmen.
Most often prizes are heaped on

the people who need them least;

namely, the rich and famous. In
the American scheme they are usu-
ally awarded chiefly for richness
and fame. Of what possible value
can an Academy Award be to Eliz-
abeth Taylor? Or a Pulitzer Prize
to Norman Mailer?

Baker

While he stood motionless with
cheers thundering down over him,
the expression caught by the TV
camera was an ecstasy of self-satis-
faction. Once he started to run the
bases and came back to home
plate, his teammates would give
him the ritual h-inrichnWre but
during this long moment Jackson
was enjoying something more sat-
isfying than ritual. He was shaking
hands with himself, speaking figur-
atively. of course, and it was obvi-
ously a high honor.

John O'Hara's books made him
rich and celebrated, but the prize

givers
1

refusal to issue him a certi-

ficate of recognition infuriated

him. When
-

a friend told him that
writing had given him all a man
could want of life, he replied. “I

know that, but damn it, I want the
medals."
The psychological need for the

medals — what explains it? The
medals, after all. are given by com-
mittees subject to political and
mercantile pressures, committees
that must compromise the preju-

dices of members not always terri-

bly astute about the arts.

It is the nature of committees to

settle nine times out of 10 for the

second-rate, yet persons of great

talent almost invariably accept the
medals, not as testimony that they
are second-raters, but as certifica-

tion of the validity of their wealth
and fame.

1 made nothing much erf rjiic

public display of immodesty until
a few days later when the Nobel
Prize people awarded their litera-
ture prize to Elias Canetti. a Bul-
garian who writes in German and
is scarcely a household name even
in Bulgaria. The press treated

Caneui as another Nobel literary

joke, confirming a suspicion that if

offered the works of Tolstoy,
Ptoust and Joyce, the Nobel litera-

ture judges would inevitably give

the prize to a Nepalese poet whose
work is published only in
shoppers' throwawavs in Katman-
du.

Bui why not Elias Canetti? Isn’t

he precisely the kind of writer who
ought to be recognized by prize
givers? Prizes of this sort are ridic-

ulous at best, but if there is any
justification for them it consists in

the money and public attention

Which brings us back to Reggie
Jackson in front of 50,000 people
congratulating himself on doing
his work well. Jackson's wealth
and fame are legend in the base-
ball business, but his work of late

has not been of the very best quali-

ty. at least as quantified by the
mathematics with which baseball— unlike the arts — measures
achievement.

His claim to excellence now
rests on unmeasurable, subjective

criteria. A picturesque persona
that swells the box office, a genius
for smiting the essential blow at

the precisely right moment in spite

of flabby statistics in the not terri-

bly vital moments.

With its enslavement to mathe-
matical measurements, baseball

cannot award Jackson its dandiest
prizes. Jackson must make do by
certifying his own excellence.

Sure, baseball has given him ev-
erything a man could want of life

but, damn it, he wants the medals,
even if he has to pin them on him-
self.

New York Tunes Service

A Country dub Goes Japanese
By William E Gdst
New York Tunes Sendee

Haworth, nj. — tii teu

you what the Japanese
are,” said a disgruntled member
of the Haworth Country Club.
The Japanese are too ... too

successful."

_

The growing Japanese commu-
nity in the New York metropoli-

tan area presents something of a
problem to the old-timers at the

Haworth Country Club. They are

not such a prejudiced lot, really,

these dub members.
They are angry and say they

would be lashing out at the Little

Sisters of the Poor if it were they
who bought their country dub
and raised the fee for playing
weekend golf from about S300
this year to between S5.500 and
510,500 next season. But it was
three Japanese businessmen who
did.

Heavy Influx

The Japanese have recently
settled in great numbers in Ber-
gen County, most of them em-
ployed by about 70 Japanese cor-
porations in northern New Jer-

sey.

“There have been a lot ofjokes
abotU installing gi-ichn girls in
the locker room," said Frank
Giordano, a club member who
had gone to the home of another
member, Fred Cicetti, to discuss
the turn of events.

“And Torn! Tom! Torn! golf

calls,” said Gcetti, who has a
public relations concern in Leo-
nia. “But the jokes have turned
to resentment. A lot erf the mem-
bers are very bitter."

*A Real Siritcbcroo'
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Tapinpa» members of Haworth Country Ctnb tee off, leaving local residents teed off.

Cicetti calls the situation “a
real switcheroo" on the r-laerin

case of suburban country dubs
ititwiminaiing against minority

groups. “It’s obvions,” he said,

“they’re hying to boot us out so

that they can make this an all-

Japanese club.”
Another member, George W.

LeBolt, has threatened to file a
rfiarimiMtinn suit. “It’S IO the

point,” Giordano, a plumber,
said laughingly, “where the other

day a guy I was playing with

said; 'Look! There’s an Ameri-
can!' and started waving.”

Paul Sashikata, who became a
manager when the club changed
hands last January, rejects the

charges of discrimination and de-

nies that there is any intent to

cultivate an all-Japanese mem-

bership. “To put it simply,” he
said, “we are making major im-
provements in the golf coarse
and the clubhouse, upgrading the

dub from a semiprivate to a pri-

vate Hub and appealing to a dif-

ferent clientele. Anyone who can
afford the fee canjam.”

He did say, however, that the
dub has done some television ad-

vertising in New York alongside
lapanese-IwTigimge programming
and that be can envision the

membership becoming 70 per-

cent Japanese.

For his part, Cicetti said:

“This is a classic case of how bi-

gotry Is created. I've always ad-
mired the Japanese people far
creating a great society and cul-

ture on a island »nd every-
thing else. I think they are astute

and industrious and always very

polite. If three Japanese families

moved in on this block no one
would mind. But all of a sudden
I find that 1 don't like them.

“Raising my fees from $275 to

$5,000 to drive me out is heavy-

handed,” he said. “It’s rude and
impolite and frankly out of char-

acter”
Cicetti attributed the situation

to what he called a fanaticism for

golf among the Japanese and be

said this was creating long lines

al local golf courses and Chiving

ranges.

Sashikata will not argue with
the notion. He explained that

playing golf was extremely ex-

pensive and quite difficult in Ja-

pan, a densely populated country
with few courses. He and the

dub’s golf pro, Toshi Morioka,
told of $200,000 innation fees at

some dubs in Japan, of $100 to

$200 green fees for (me round erf

golf, of having to schedule tee

weeks is advance and of
driving ranges several stories

high that ffhary. $40 an hour and
have $2^00 initiation fees.

(There is a religion in Japan, the

Perfect Liberty Kyodan, which
riaimn about a minion members
and has driving ranges atop
many of its churches).

“Some wives of Japanese busi-

nessmen here,’ he said, “go crazy— literally— because their hus-
bands play golf all weekend, eve-

ry weekend during their two and
three-year assignments in Ameri-
ca.”

“It’s a shame," Giordano said,

“it was a nice dub. I'D miss the
camaraderie." Giordano is a
member of a dub-witbin-the-
countiy dub, informally known
as “the men’s dub,” which hag

about 200 members, holds golf

tournaments and social functions

and has bees in existence since
before the country chib opened
in 1968. Spokesmen said the
men's dub would probably be
disbanded because guirflines for

next season predude reserving
large blocks of course time for its

tournaments.
“It galls you,” said Ed Brett,

president of the men's dub, “that
these people can come to this

country, take over and squeeze
you out They bought the dub
and next thing they’ll be buying
homes — they seem to the only
people who can afford them
now.”
“You don’t like to be pushed

around,” be said. “A lot of oar
members fought in the Pacific in

World War n and there’s a lot of

talk about forgive and forget, but
some can’t forget”

“It frightens me,” Giordano
said, “it really does, that outrid-

ers— Arabs and Japanese— are

coming in and buying things up
and pricing Americans out of the

market, malting us second-class
citizens.” Cicetti argued that

Americans have been doing this

around the world for many year:

“This is just the Japanese version

of the ugly American.”

.

Pl7ADT 17 • Reagan Urged to Make
MTtAJ-TLA*.- HaigSajtorud Adviser

The best-dressed man in the UiS.

government is Secretary of State

Alexander M. Haig Jfr, in the

opinion or the Custom Tailor's

Guild. In giving Haig top honors

over Prerident Reagan in the

statesman category on its list of

the United States’ 10 best-dressed

mm
,
the guild said the secretary of

state “has done much to repair the

image of American tailors

throughout the world and has giv-

en a needed shot in the arm to the

men’s dnihing industry abroad.”

Deploring the dress habits of

Reagan, Alfonso Caprio, president

of the guild said; “He. simply

doesn’t know how to dress, there-

fore seldom looks presidential. He
ought to consult with Mr. Haig

every morning about what to

wear.” The guild named Walter

Craniate “All-American” dresser.

Robert Wagner and Monty Hafl

tied for being best-clad in televi-

sion, while John Travolta captured

the award for the movie industry.

* * * .

society to write what is generally'

called the Great American Novel.

“The Great American Novel is a

provincial, inflated macho con-

test,” the novelist and essayist told

students and faculty members.

“Such euphemisms as the Great

Swiss Novel and the Great Colom-

bian Novel do not exist Pressure

from society to write the Great

American Novel has caused more

harm to American youth than all

the marijuana in India and all the

cocaine in Beverly Hills.”

* * *

China's first electronic rock con-

cert left the audience rather

bemused and composer-performer
Jean-MtebeJ Jarre delighted to

have played in Pelting. About
15,000 people listened to the

French composer of “Oxygene”
and other best-selling albums, ap-

plauding occasionally but showing
more interest in the spectacular

laser light show than in the eerily

hypnotic music. The stadium was
nearly full when the concert start-

ed, but almost half the audience

left before the end — as happens

at more conventional functions

too, since Peking’s buses stop run-

ning at around 10 o’clock. Jarre,

32, told journalists after the 160-

minute show: “I was expecting a

total lack of reaction because they

do not usually show much re-

sponse. I think the Chinese public

was amazed by this land of show.

This has been a wonderful experi-

ence.”

A full house in London's Rqyqi

Festival Hall gave an enthusiastic

reception to the recently defected

son and grandson of ihe Soviet

composer Dmitri Shostakovich.

Making their British debut. Maxim
conducted the London Philhar-

monic Orchestra in an all-Shosta-

kovich program featuring his 19-

year-old son Dmitri as soloist in

the Second Piano Concerto. The
Times of Lopdon critic said the

composer’s son conducted,“nobly”

and “fervently" and the young pia-

nist bore "an astonishing resem-

blance to his grandfather.” In an
interview in the London Daily

Mail, Maxim, 43, who defected to

the United States with his son last

April, said his motive was to dear

his father’s reputation from any

suggestions that he sympathized

with the Soviet Communist re-

gime. “I came out to dean up my
father’s image — to clean off the

dirt that Soviet propaganda has

smeared on it," he was quoted

iii
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Ephraim Kwhon, the Hungarian-

born Israeli writer and humorist,

will be awarded the sixth Noble
Prize of the Association for the

Promotion erf Humor in Interna-

tional Affairs on Nov. 18 in Paris.

* * *

Two climbers from a U.S. medi-

cal fact-finding expedition have

reached the top of Mount Everest,

the Nepal Ministry of Tourism

said. The ministry, quoting a radio

report from the expedition, said

Christopher Kopqynsld, 33, and
his Shetpa aide Saudere, 20,

reached the summit of 29,028 feet

(8,848 meters) Wednesday. The
conquest of the world’s tallest

mountain was the third for Ameri-

cans, tying the record of three held

by Japanese climbers. Previous

UB. expeditions scaled Everest in

1963 and 1976 white the Japanese

did it in 1970, 1973 and 19T5.^Ai

the top, Kopcjynski and Sundcre
took the temperature and wind'

Invited to Yale to give students

and faculty members some advice

on how to be a successful writer,

Frandne du Piessix Grey said the

first rule was “One should not

press, press, press to be a writer."

And, she added, the worst head-

ache faced by young would-be
writers of fiction is pressure from

pressure, and did heart and tang *-,

tests. The data will be added to re-
sults from tests done in the expedi-

tion’s high altitude camps. Once-;

the information is compDed, itwifl

help the treauhent of heart and

lung patients, since they often suf-

fer from low levels of ojoxygen, ac-

cording to expedition leader Dr:
John West.

AMERICA CALLING
TAC72BO RGD92QL Messages lor

footiocae iraveBara. Write; 2406 - l&h
Am IMW, Otyn^xo, WA 98500, USA.

PERSONALS

* To Punters Wine Bor *

ROM HCHARD AM> EMMA
• Lerro you or^ missing you dreodfuBye

• Longing towe you tonight •

Have champagne on ice

ANNOUNCEMENTS

SUBSCRIBE

to the

INTERNATIONAL

HERALD
TRIBUNE
AND SAVE.

Ai a new subscriber to the

Imemanonol Heraid Tribune,

you am save up to 42%
Ot the newsstand pna^dojoending

on your country of

Fe> detail
an tho special introductory offer,

write to-

WT Sotauiptium Deportment.
Ill, Auerwe Owin di C«
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THE WALL STREET

JOURNAL
MTBtNATlONAL AM EDITION

Rota lor U K. & Conunertesl Eirap*
$735.- 1 V«*

5
125- 6Morths
8S.- 4 Mom**

Payable m dollars o> eaevaient m toed
currency.

Defaery by Jel Air Frwghl from New
York every bunnea day.
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MOVING

ON TIME
MOVES

INTERDEAN

The

International

Mover
AMSTERDAM:
ATHEN5i
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FRANKFURT:
GENEVA:
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CLASSIFIED ADVERTISEMENTS
MOVING

ALLIED
VAN LINES

INTERNATIONAL
NOGO KTWEB'J PEOPLE

GERMANY: .

inSm®NG
fioriAirt, 0611-781006. Munich, 089-

142244. Duesaktorf. 02102-45023/24

FRANCE:,
Cbrtart: Mr. Mc&ibl

Tek 343 23 64.

AUTOMOBBES. REMOVALS, BAG-
GAGE. Speria rates by air to U-S-A-.

Canada, ft other detbmteuiB. Trtm-
1car. Pans 500 03 04.

REAL ESTATE
FOR SALE

FOR MORE REAL ESTATE
opponTUNnres ss

PAGE 4

AUSTRALIA

AUSTRALIA - We reprmrt a leodjng

rural estate orumntion operating

Austraba wide, offenng far mm astato

Kshed ffans, cattle stations, land far

deiretopmate. hoiday resort* eta. Ati
tractive aertt tone avertable. Sound
investments. Goad returns. Tetri sear-
rty. Free mformoSion frame Aribalfa

EC, Setatei. P.O. Bax 131, Romo
Centra, Hrriy.

CANADA
WATBSRONT, LOIS. FARMS far in-

vestment, future heme or reteerrt.

Scare cscalhni buys « Gulf blonde
and Vbnoouw hfcmd and tivwghout
British Cdumba Canada's best cti-

mote - lately mows. Honesty is an
pokey. Correspondence mated. Send
your request >0: Leave P. Janes. Gw
tury 21 Western Homes ltd.. P.O. Bax
1023. Gatqes. B.C, Canada VOS
1Ea Tel: 6»537.9^6.

CYPBIIS

YOU. TOO, CANOWN A LOOOS
Apanmartt. «6to or plot an rfa moat

um>nri island. We eeB Ihe Ltihlie

Thens ft in two free 1 George D.
LerdoeftSomUd. Cyprus: HeadOffice
POO 1 175, Limaesal, siS321 1 . nc 2350.
England: 15/16 Newman SL, London
W1P3HD, tet 01 580 7141. t*. 21907.

DOMINICAN REPfBUC
400 HECTARBON CARMEAN SEA
coart near Puerto Plata IntT (taport. 6
km. oceteifrant. 2 mdy beaches, nat-

unri harbor. US S 1.9 mAaa Frna-
pah only. 1 MocDonald, 113 FiuSped
sTTadgewood. NJ. 07450. USA.

FRENCH PROVINCES

COTE D'AZUR

ng SMe to*

(ran La Croaetie. 2 leoeptwm. 3 bed-
rooms, bathroom. Sad rttowred gar-

den. tare an the nxriort. Praei

REALESTATE
FOR SALE

FRENCH PROVINCES

COTE D'AZUR. St

peiwhYMp i. edgel
percel of lend, 2000 sg.

permxdon, F 1.190,000- PKjmuiiun
MOZART, la Gc*oto'. 83310Mnw
de Gogotn. Tet 33 (94} 56 02 16
- 56 3231 Teiw 1MMOZAR 461 235 F.

Open Sat. & Sun.

ARG8E5 SUR MB (hme.1 Wood-
ed land of 34,000 KiflL. at 1500 m.
from sea, beautiful views. Price;

£13650 fa* indudodl. Befajumi

KGSK Be* 46A, 8310 VWr^
(ANTM^n. From* LEADS. Avenue
MarceSn Abet 29, 66000 Perpijpai

COlE D'AZUR, fa ^aint roadeud vil-

lage, 40 mins. Mce, 10 mine. Ai. Se6
ing, in aid house. 3 iwoderteead Arts
5/4/2 rooms? 299,000/F2MD00
F200,000l Tefc Cuadii (93} 82 79 72

NORMANDY: K hour Pane, beautiful

17th century ie«wu>ed home,Jhtogj

a-
den. Tehran) 539 7V 1C

REAL ESTATE
FOR SALE

PARISA SUBURBS

PEAR B.YSEE5 2nd floor in

tfltooric 18* Century To

FABULOUS
refined mtemporary decanrtion.

MLnujjui toant, faefafl SOUTH.
2 reoejgtium. 2 bedroona,
inoKJi rooni poneng.
let PI 704 43 43.

refined

V8UD*AVRAY. Private ra£vidual sol-

ing beautiful opartanert in very luxuri-

ous residence. 5 laoae + lerrao
Qtolodpu goden. 2 bathe & show-
er, double garage, nxetTi room. Mrs.

C Berlin, Residence Pare de SL Ooud,
1 Rue de Marne*. 92410 V9le <fAeray.

ETANG LA VUE (near Marirf. far im-

mediate sofa beautiful vdfa, 5 roams
+ double tivfag, 850 soju. garden,

sphndkl site. Tet{3| 91638 71.

SEVremt 200 kia, luxury artart flat.

Sunny, meet, on garden. £ai- part-

mg, rueduBoc. CaeT222 41 34

REAL ESTATE
FOR SALE

PARIS*SUBURBS

BOUTIQUE - MGN1PARNASSE area
Livinoatalter far artirf, photo etc. 8
year lease far tale. Rent S325 rnorth-

kTeL N.Y. 21286S5120. Bax 15365,

fcnid Tribune. 92521 Nealy Cedex,
France.

PEAK PARS 16th. Exception^ apart-

inenf, 7th top Floor, Iff, double Svina.

2 beds, ttwdy. 87 eya, with splenaa
south terraced Qorne barbeaie 65
sqjn, oarage, cefltx. F 1.400.000. No
agerte. lahteD 01 85 Paris.

ST OHU8ARIDE5 PRES. Beautiful 3/4
rooms, in freestone building, 90
2nd floor, on garden, pnore & JuhL
F 13fl00 per iqm., ^3 1941 from 10
ojil to 630 pm. or 325 95 82 even-

"sp-
ate LOVELY APARTMENT, SUN,
reception + bedroom, bath,
equipped kitchea 50 sqjn. floor leuel

terrace, sudable professional- Visits Fri.

8 Sat, 15 Ave Hodhe, 1 2 - 4 pm.
PARS 14TH. Sunny, modem. 8th Roar
c^mniM, 100 sqm. 3 bedrooms,
terraces. Tel: 331 45 20

REALESTATE
FOR SALE

PORTUGAL
PORTGAL/ALGARVE. Albafeira -

beautiful vRq, 4 rooms, 2 bdhs, 2 ter-

races, 22 tqA + garage + garden,

tfmxJable view. 200 m. from sea.

Csrf the owner, Brussels 538 6390 /
7702451

SPAIN

* COSTA DB. SOL*
A country house erf greatdsnxhr with
13-5 uue^ 4 being rooms, 4 bedroom
Mice {coos with bathroom), csntrd
patio, superb Idtdsers. Sepyste Staff

ocoomodaboa Dtedtsd cottage. FooL
“ng &Beautrful setting overioefang

2 fans from sea. REM. BARGAM at
only £125X00 format*

VERNON SRUlflB
Otatered Surveyors

Ifafaate, Surrey
TetreS^ 46858 UK
ar Ataogo 2905 28

International Business Message Center
of a msPfne rsedeATTENTION BUSINESSMEN: Pablmk year Asafaess JCsseegs im the jWanusdm.nl Bmald TrOmna; esw

worUaido. mool of icAom are it bsuxaen and mdauaj. aiU read your mmagv. JuM telex ta Pane 613S9S, S^iww IttOO tun. eamring that

toe am leiexyvu badt andyomr menage vdll appear untUn 4B hoars. You w3I 6e billed al US.S8J0 or local eyifrntenf pm- Earn. Too I

iaetaiio rtmmphoe aad verifiable biBmg aUsn.

BUSINESS
OPPORTUNITIES

Put your money to work

DUNN A HARGTTT
l In I

GOLD

• Proven frock record c* over 2SX
average net profit pm anraxn.

• AB assess deposited with mmer
irtei nuhcnol ei msUnent borfa.

Over 20 yews i
.

MomHy per formance tfatemmsti.

ACTNOW
Wrte for free brochure toe

Dunn6 Hcrgitt Reeesrdi SA.
CtepL A135

eaue Uayd George 6, tee 5
lOSOBnMeb.Btoghm.

Rertrxted in Beljum andUX

BROKBtS AM> MVE5TORS
IUNKMJEOPPOR1UMTY1

fnvesm tn invited to become partem
in drEng of one or more oti ar as
wells on prawn aaeage. The
ay invwets writh you.
-rauredfay imcirn rea^xted carrier,

-Tow m l etfmstif funds ore eicraneed in

nteros beorirg ottwf with iwjoi

batik unttiviMd in predudMA
- Gad is to provide return of emennant
vtohsn tibia* yeae.

- A return of 4 la 1 cr better is

FlJ00^_RefjJ27A Ag^J0HNTA1
55LB&aaette
06400CANNES

Tel: (95 38 00 66 - Take: 470921

F

REGION OPORIEANS
Beautiful nanor hausM mid dnm,
with takes - 40 to 600 ha •

hunhng grauid.

Produdng reserwss provide mcotne
and hedge ugtonst iiy^>

Mnsmim euLHiieie S60X100- For com-
S*ste dorafe. contact: PresWwit c/a
Globe Plan SA. McnJfapas 24, 1005
Lcuscme, Swsteetkmd Teksx 25185 •

Telephone 021 /22 35 12.

Agerwe IB TOURB1B
1 , av. Dauchma,OftEANS

TeL^ 667050

INVESTMENT
INCOME

Refaeaing 21% m,
Mist J tor Bril7ys

CTC Equipment AG seta mtemsttonedy
registered sfeppu

ĵ
containers to pnroa

HIGH ABOVE MCE very knrieus,

rtverrora. Leases currently awriafato

returning 21K aa net with first das

From the large terrace* and *•
Grffoma style x-touemg pad you
lock out Otor Nta OTd the Boe des

Aim. Lunipti nnnl omenrties: ember

lacquer ei barfiroorra, tounq. h^hse-

eurity system, etc. Prowcta from

SAO, I rtJBLongdtomp.ffce.TiTd(93]

8750 21 ond 8775 9S.

IB TRAYAS. 19 Ion. west of Gonnes.

U5 nan. front Mce A-poriJ. Steed

horde far ute. Location ebout 5 met.

from beaches with fabtoeus view of

CtC a a wholly owned subddary of
faterpod UA. one

.
of thy world

'

s pfawt
iMA targes: container leasetg rampa-
tees. For derate contact;

CTCEGUtPMTC-AG
MDormtiaw 64

4012 Basel, Switterfand

Tel: (061 ) 44 47 47. Telex. <3424.

MedHenmceL House dim cf 2
bedrooms, bathroom, latdian. targe

irwitg room, About 400 sqjtt.

tana surrounds the haute. Price;

USS !30^0a Dr. Utoeh WehrS. Frau,
rmnstentrassn 15. CH BQ22 Zwtch.

ff YOU NS) TO BE RHRBOUH) in

Oil Reid Service* in North Africa or

- MiMt fcto, write to Preytatd Ltd,

243 Regent Sl. London W1R 8PN.
EngtoT^or (at London 406 1611.

YOUR SUSteESS B4 CANADA. Sun
md run your own business m Cmroda

111
m your kxrtoi Oetafi: aiAK, t

9(tf , 9900 Augsburg, Genscuy.

BUSINESS
OPPORTUNITIES

DIVERSIFICATION
owed oontoineri

i
teased to

-m oompaniai i^i the
seruiees of ICS hove eorv

US.
dofcg returns.

_

The normal wodnng Rfs rrf new bpphg
cantanera ray between 10-12 years.

The TC5 Rate management system is so

would Eke you to consider it

Far fuB detab wbhoiMuUquHoh writs

**
TIANSCONTARB

CH-4052 Beeel, SvtofaartasrL

COAVUTSt PORTRAITS Printed an
T^twts, an cA onh btoewm 6
cm you S6000 - S8000/month. Cat
r, b 4 w, new A ueed ii oesns far

tmeiMe deSvery. S 10,0006 18000nmaJtte defaery. . , r
Kama GmbH, Dept. 023. Posrfodr

174062. 6000 Franlrfwt.W. Gemv Teh
061 1-747808 Tbe 412713, lOonwSpm
A SMALL FRBlOf TEAM aecAng an
office an coast near Rouen (good ac-

cem ftn - London - BruemhCrarfuil -

wes, rusbor ft lepnewntotwnt. nek
tenous offers. Bax 315, Hentid Tri-

buns. 92521 Nsidy Cedsx. France.

HONG KONG, LIMITED COMFANE5
norrertee cmd tnatee serweeA offshore

barfing, finopce, kt rasteurt . Contact:
Germaeo ltd, 1629 Oceat Genbe.
Xarrtaon, Hom Kong. Tek 3676550.
Tbe 54322 ULTD.

BRITISH COMPANY operating Germa-
ny off^Ji^fatertol rih oh ihort-

ftffvJ und, pnvoti ifivfltavLIib mi, udqI unite pnvuhi
Dtoab. Mr HaraPartfadi 25 0252,
8500 Nuernberg, Germany.

SWITZERLAND. For sofa. Corp.
tries (AG7SAI fa Zog. Regintred 3
years. Prime hasfai ml apaartunllyi

Cantett
'

>04231 88 29 or Tho 865 270.

BUSINESS SERVICES

MAIIMOADDRB5M CANADA

Dutefa Luauei wwgaEuJ IMnS Luuaaji&Jni—mI I R UR! RLOOBBO. IULH nm wuQGQ
around Ihe wodd. Grm. impartonf mdl
defiuered faeotiy. Far brocfsjre write;

The Matiport.iS McCaul Sffeet,

Tororso, Canada M5T 2W7.

HOMO KONG, Company reports, oc-
qoaiban monk hltiin4i wwrfiol ortol-

wl trade mtodws. 25,000 aetive eont-

panel an Be. Detate: DATASEAROI
ptongkong) Ltd 2109 Alexandra Howe.
Hang Kong. Ht 60636 HKCB HX

SVflSS CfTtZEN, Opmating baas Swfrv

wide range of company/indvidud
COtouBing serrices/rraatance world-
wide. Wife Bar 15265, HenU Tri-

bune, 92521 Neuily Cedex, Prance.

GENEVA RatNITURE RENTAL
Prices and styles to meal yota
needs. Oeoorertf. Hue Valois Id
TeL 340310.

BUSINESS SERVICES
DON'T VBIT PARS ALOPE Tdte a
hgh statdord prrtae gfade wWt

I AFOS: 541 01 89/.§95575:

COMMERCIAL
PREMISES

PARK NATION. Reception salons taM
surface; HOOsqjg confomsng to new
Kainfy regiMboM. knportont turn*

<w. Adaprabte to any duiml Now
lease, law rent. F5 anon negotiable.

Tek 370 18 52 ar Boe 314, herald
Trtem, 92521 Netfahr Cedn. France.

financial
INVESTMENTS

SPSCIAATMGMCOMMODITE5

exxr be hvghtyrBwarxfmf, “**

BBtNAlMVBTAG
— 169, 8048 Zurich
Tek 01 764 5747 / 64 57 48.

1B% TO 25% RETURN on fuly to-
cured mortgages. These Mgh mart-
gage returns avadabie an Real Estate
m5oulh Honda Fuly insured. Pori
rttose faoieback avotetela Far tfor-
nttfian write: B Zarina Mortgage
Go~ 2574 Unueraty Drive, Surah
R. 33322. lioeRMd mortgage hrakart
era mortgage oonsubaitfl.

TEXAS, ARIZONA, CAUFORfBA fa-

vmfrnann in k»d and affn buUfacp.
Infermabort Dr. Qeiofan Impart, Ho-
tel SptamH Mfa. teh 380 T«6 frxo,
on October 28, 29 ft 30tk
M®4G LARGE INVESTOR far invest,

ntetti in beer aodwdng in LL5A. Can-
tort; CX. Safah.Tbt:Wl71rf5CH. Tek
|USA} 703820091

Z

SMALL MVESTORS NEWSLfTTBL
Free «P7= ASC N. abesem VEJ 25.
1911 CepettiiOBen V, Denmark.

DIAMONDS

DIAMONDS
Your best buy.

fine cfiomandi in any price range
t lawejl tnotada anaat knvesr wriotacte prices

tfrect from Antwerp
center of the diamond worfcL

Pud guarmrtee.
For free piee fat write

n
Extabfahed 1938

Pe(koanOrart 62, 82000 Antwerp
Bfawm.Tfala31/34L17.51

Thu 71/fa Tfi b. At die Diamond dub.
Heart of die AMsverp Diamond indiefay.

APPROXIMATEY 8 CARAT Emtrfad
Atao. Up color. mouMd with 17
pear-shaped ft round tiormk
IBS 175«0. Reply to Bar 257, Herald
Trtetete. 92521 NevSy Cedes. France.

OFFICE SERVICES
LOKBON orexz. btenuiand S»-
vice. Al faollia. P^JS, 37 Craven Si,

London WCL (OT] 839 7481.

EURO CBTTBAMSTERDAM, faff ser-

vice. Keaeruradit 99. TolifOTO)
265749. Tdex16183,

OFFICE SERVICES

REALESTATE
FOR SALE

SPAIN

MAJORCA (POUB4&A}. Restored

fan itiimn^ 4 beds, 3 boths, etc. 5 fertile

aaes, 2nd house permitted, superb to-

ateon. $29400a London: 50B 7668.

COSTA BLANCA/ALTCA. Spodaus at-

tractive vfc oonvemndy sturtad

edit harbor.kwn/beorti/yccht harbor. 3
bedrooms, 2 both*, big loungo/dher
veth Breptoce, 8X4 meter pool, SAU-
NA, BARBECUE, peteo aid terraces,

heating throughout, ItifaltM. fur-

fashedT 1650 sqjR. beautiful waled
garden w#b drehexd, U99&000.
Phone owner evenings Spam (65)

i 220. Harxtid Trfauna,84.1545 or Bax :

Pedro Teixeira 8, Morbid 20.

ITALY

TUSCANY, ITALY
Beautifuf conrfortab® hrm house m idm-

d area. Easy modi Roranea. Sieno.

tomei Paruya. 5 bedroom, 3 botf^ 3
iflcapfioni, oftntral hcaing, vikm
briy, tflfaphqn^ iwiiiBiiny pocL 1 Si

acre gerdon in ofiye gws. For fas
with oom^te contents. USS190J00.

Td: London 437 1747.

TUSCANY an beautiful Araentarto Pro-
mentonr. 400m high. 3n fan atWO LTOOla,

Your Office in Genwuny
weas ‘At Your Senrfae*

Complate offfae serweas at

preisige aodros
*TjT «d

term ar me tang 1

offices far the short

® fasnstiafa^ trained affioe and
prafasfaonol stadf to 7

^* espasaL
• Con be fagrthr wsa to your corpo-

rate donticte far Germany/farope.
• Your bwiness operation am Part

Lasts fleetheer Serrloei Gsnfcfj
LasrooHouiam HohhaiBsrpnrli

Jutoreanstraese 2^
5000 Frmkfurt mi Main 1

Germany
Teh 0611-590061" Tatex; 414561.
Foes. No. 595770.

IVM-YOURPCWOtoKE
SBlVICeiNZURKH

tVM - WambergstrJ2, 048042
01/363 38 44. Telex 99140.Zurich. Tek <

MILAN
CaolraRy bootee^ high date office ser-

vices. Arise meetings & burinesi center.
Via Largo 1 1720122 Mim.

Tek 02/345 2301 - Telex: 315189 MBC

I

LONDON BUONS5 CBUM - Lsewi-

out serviced offices ar rus* refiaWe

prestige bufaness address, phone an-
swanno, telex, etc. servions. Oiefaxn
Execute Contra, {wf. 1969, 150 Re-
gam Street, London Wl. TeL 01 439

,
6288. Telex. 261426.

TOUR QfflGE N PARS: T&EX.
AN5VVBIMG SERVICE, seeretay,

eirands, mofbax. Eve 24H/day.

TeL PAT; 609 95«
PARK ADDRESS, Otan^s-Bysmi.
Sines 1957 LSJ\ provides nyj, pUie,
tetox, rneetsw roont. 5 R. dArtoa,
Paris Be. Tefr 359 4704 Ik 642504 P.

LONDON BUSINESS ADDRESS/
mOhS/TEEX. Eteafatto, Suite 66,

87 Regent St, Wl. TeL- 439 7W4.

. ancient hermitoge, oR re-

novated: hoi, dortieaorn -I- VVQ
tving/cum/Hxary, Rreplaca, beams,
custom-built fatafwn/dMng + other
tatahen, 5 douhfa^ 2 stogla bedaoito.
4 baffrs, central naothg phone, gx
luue. Port fumaned, spring, 3 reser.

van [250X00 Bars}, ontifi 4H ha.
cypres^ mennut grove waacb, ter-

raced garden. hMasic view or sea
lagoon, data* mourten. IM hrs

REALESTATE
FORSALE

USJL

REAL ESTATE

OPPORTUNITY
Honda butfaesenan pkeewig to ton in

Europe will sefl motor hoidfagt for best
offer, cash, your cautery's currency.
Superb Longboat Kay Town Horae by
Arvido, 2 beefrooms, 2ft fattete, only 8
yearn aid. every conitertimee— 30 me-
tare la Florida's mast beautiful beoch—
SI 95.000.
Two qyrlncutor emtiguaue wteerfrant
fats, radaawoy Bay, langbote Key_
am not be dupficcted- <ded estate

site- S275XXXL
In Ihe mounioins. 90 .rnimrtes rfrfve

north of Ationta, Georgia, lift acres of
pristino country frying Vtefi 150 foot

your Ov ..

genonitot far total totf sufficiency. Only
TO ndes from rbarmeig Alpine, Helen.

S
-
95-9°°:
restate it or bsteuiu a yean."on, resiOteii or bsteulu is yean.

Contort JjC Kahn, 1926 GefF ft,
Saratetto. Fforida, 813/3667911.

REAL ESTATE
FOR SALE

UJJta

UDEWATSi VICMTY-VA.
2 mognificete. prestigoui southern gen-
tfanoni BStdfa eadi with tpXxK
bukfing, each with lignificate deep wa-
ter river frantoge, eadi a tamfinfak,'.! -

hour from ISdunand or Narfafc 2 hops
from Washington, D.C frvnpdiata-

Bas 15258 Herald Tribim. V
92S21 Nwffy Cedte, France.

WOOOBUAKE FRONT LAND
55 miles to NYC Westdmtor Cautfy 2
lab an gkxnr-fanned lake, 118 ft A
150 ft waterfront x 300 ft. Eadi. op-

praoomatety 0l7 aexes. ^80J00 par fat

finest prime tand for hccse.

Wfae ei rood. Terms,

a Wfaston link, 381 Pbrk Asm. S,

NYC, NY 10016. 212/685-7325
.

•

NEW YO«K CITY

HFTH AVHMUE
CONDOMINIUM

Spertacutor Ceterd Poric-views from
face fiwng roam, dmg room, both
witn fireplaces, fibrory with povifaer

room, 3 be^aane, 4 batta,ete-in kitahen

3 nxetfl rooms.
BOARDAfMOVALNOTNEBJED

Far detath, please cat

MARY KENT

Airport, hr visit. Hemal
contort: Avwocteo M. GdavoftC Via
Piemonte 39. 00187 Rome. Tel: (06)
4735081 or 679 7381.

SWriZERLAND

LUXURIOUS REAL ESTATEFOB
NON-SWBS NATIONALS

Beautiful ctacetotaiils of al me cwaX-
abla from 7 ICOriXX) in south faring
atafaMype upselewit buMngs.

CRANS
/Stone (Mtsetiefa)

1500 m.

The Fosteonctole imseui od water rte
sortm the sunny tide of rite Sums Alps.
In summer-. A useuriis far gotfwi (18
and 9 hale golf coureas], hone-riden.
deing, ice skating, airfing. Aba aport-

' ehatatefar retaei retervatimmetto md

d

iatah
of hotel roans, private schools. For uv

AGBICEGASTON BARRAS
Crans-sur-Sene

T* 027 41 2702/03, Telex: 38805.

swnzatAw
FOROGNPtS CAN BUY

APARTMB4TS in Mondiaeh
(Latte Luoenri. Bank tom avaUte.
Write: Panfach 406, 4102 Bnnuam 1.

SwdZtefand. Teh 061/44 50wT

ILSJta

NEW YORK
5th AVE.

Town House Limestone

Most Fashionable

EAST 70’s.
OFFICES FOR RENT

Youroffice fa

ZURICH SWITZBUFO
fa every representative house, with rep.

nunve offices. ID nen. from dawn-
town Zundi and orport, rent office 237
sqjn. with fafrasrurture prtiapcricn.
use Of Confeieinje roam, reception hj.

cart per monrtfc SFlSBa Sur-

chra far seeand office of ritnimsne:
SFBI0. Seerettey help, MleiteL photo-
copier, phene services, postal service
separate. Telex 54289 Zurich, ar Tek
mi 312 690 ar 312 6744.m wrte:
P.a Bax ssn, CHAOS Zurich,

SwrtMrtand.

AMBDCAN COMPANY sublets a sec-
tion of ihter office. 60 sqm. with Mo-
ratory, phono. Mae. Located fa south
suburb af Paris. ASery Conveyor
fiance. Tek 948 26 04. Teltx 692363

Sutafafa Embassy, corporate headquar-
ters ar most graaoia home, high cefi-

ngs, rtreiAx Stairway, elevator, in*.
ptaosaMe wJitortia rJ vraodwane. 25*

wide x 107 fang. 6 floors 4- garden
nom, top floor apartment. 2 roof tar-

races, Sstory air rights, living room,
tfning roan fcrary, bar-room, 8 bed-
rooms, mart raews, |4 but!is,
sonants' quartern. CeB 21aSh -7985 or
write: Bos 15259, Handd Tribune,

92521 Neuffy Cedes; Franca.

STATES LAND INVESTMENTS
Preferred Property, he cows dw UA
member RH.O. Ten offices located New

York. Gonneaiagarea GoRAeritei
Msqarie Itowe. Pietideni

203669-5973
175 Wart frinat
Greenwich, Q.06B30 USA.

Heme 212472-1786,
Office 212752703a

FARMANDRANCH MVESTMBfT
U&A^ we fperiafae in farm ad rmdi
mshnerrf aid monagemenL Our S100
neScn porfato mdurtes highly produc-
tive farmland, raxHand and ewettpeet
properties, fiiees range from $19(^000
1® to $9 edfion. and from as low as
>82_50/ocre. We maintain rocnagemeat
offices far rtiiettee owners fa Georgia

adTetos,
farther information from:

North American Property Investors Ltd.
P.CX Bax 45, 1510 Moudan. Swiritond

Tek (0041 21)95 2771.
Agents repaired worldwide.

FLORIDAMVETMBOS
, SUTTON PLACE-PALMBUCK
Btoelhnt vdues on 2 ft 3 bedroom lugas-
ryratidenees Ihte are now mugfated.

The jq-ftVsqjn. carts are sure to help
youl^taf^vrith o

Beautiful tnodd new^ooen.

Series Office: OTB S. OeeaiBUL
ftrim 8eaeK ftorida. 33480 USA.

_ Tefc f'305-582-1 700
Charles F-Keri Kerri Estate,

reOKBB WSCOME
GB4EVA 0224794^9 ctaytene.
• Umded offer - ccff fordefafc.

OffW7H AVENUE - N.Y.C.
Conenarial BwUng.

.^Stofane ft Bridr Mafaon.
5 Office Rogri 4- Penthouse.

Perfect For Corporete Headquarters.

The southermast akuid in

FLORIDA
8 teles from Key Weil

25 acres of rtenotod tropical

riarHoas
;

spertrsculort
avertoaUng the ocean and bearii

ContartMr. Anderernn
Teh Paris548 35 66

INVESTORS
real PRoramr oreaRTUNns

AparMwta Gxnpleium. Shopping Ceo-
tars. Management Services AvrtioUe.
WRITE MR. MB.BASCON
MVE51MB4T SPECIAU5T

(Fmcmong Avafabfa)
34 Nknitx Road, Yonlten, NY..10710

fch Inlr

Movr {

NATIONAL
CORPORATE REUXAUON
Houses, Condor Land Rentrril,

Invnstmens. Free brariure
COUNTRYHOMB

_ 27D0 Summer Sheet
Sfastrford, CemnUlcirt 06905

(203] 348-8565.

riUlftl
BOARD CHAIHMANROW

4 bedrooms, 4 baths, fimtace. bar, ter-

raced lanai to wcftrtoB pool bowtoa
ft liwffle board. lLacre of fcS

1

«#

- - .

green & rtwttte boar
knfreapa. Bargain by . owner

S 475.000. let 214-750-8351.

PRIME PROHKnr
PHOBBX. ARIZONA
V/rire to: John ftms,

2& W. Ctarendm i, 6A, Phoesiix.

Anzana 85013 UM.

PAGES 15 & 13
FOR MORE
CLASSIFIEDS

FEttreiCX M. RSI ft CO, toe.
410 P«»k Ave.. New Yods, NY. 10032
Tek (212)8263150. Tefax: 427459

OCEAN FRONT LOTS
yOO ft of beautiful ocean frontage

BT&’jSssJrfii'a

Mr. Strang Is at die Bran! Hotel,
London untP October 2d4ti 19ftl

N.Y. SKY1ME V1CWCO-OP
Francncme Sulta» Fface arm • ipo-
Ctouta «nny studio on 3Stii Boar with
tiMfling dm, factories new
fameiM. 2* hr. rargey dedr.
arty, pool dub !

Sab rat dadurteon. ilSOOO.
Teh 21 2-751 -0094, or write

Kvwt, 400 E 54sh Sr, N.Y, 10022.

SOUTHWBTBM
N8WHAMPSHKE

Mo Stole toOBBio OrMet Tate
Wfipy Praperttes. tjrtoric

Cepes, Cotomeb and RMrement Homes
tosnSSOJOOl

The Mafaet, REALTORS
Boot 95H, GfauasNH 03448
Telephcnu 603-3SW93 USA.

For swivtertislmj tarforotoHan
contactKm TRIB's

offle* inyour country.

tGADOfHCE
Rtertoj Max Fcrrcra
TeL, 747.12.65.

BJBOK
dtenAUamGifa

Tel, 2636 14.

AHiewetJ.C Rertnesson

W-361 8397/3602421.
fcuwehi Arthur Manner

Tel., 343 18 99.

fitepfcfwts H. Jung or K. QfriT

Tef-: 28 36 78.

f itetaitaMie, Guy eon Thuytw
TeL 29 58 W.

tlebesw Bto Amber
TeL, 67 27 93 ft 66 25 44.

London MidwelMRdwfl
TeL: 242 31 73.

Ma*kh A. Untouff Sormienlo
TeL, 455 3306.

Ramie Antonio Somhrarta
TeL: 679 34 37.

Vfaamos MdOrn White
TbL: 54-1543622.

OTHBtS

Hong Kong: C Cheney
Tel., 5 -430 906.

Now York, SontfyO'Horo
TeL, 752 3890.

Tol Asrtui Don Etrich
Tefj 229 873.

e ‘i '

«


